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Canada 

To  Issue  Gold  Olympic  Coin 


Each  of  the  seven  series  of 
Canadian  Olympic  Coins 
contains  two  ten-dollar  and 
two  five-dollar  sterling  sil¬ 
ver  coins.  The  obverse  of 
each  coin  portrays  Her 
Majesty  Queen  Elizabeth 
II.  For  news  of  the  latest 
issues,  please  see  page  34. 


A  gold  coin  is  the  latest  addition  to  the  1976  Canadian 
Olympic  Coin  Program.  The  limited  mintage  Proof  $100 
gold  coin  is  expected  to  be  priced  at  $150  and  officials  of 
the  Program  expect  a  complete  sellout. 

Registered  subscribers  to  the  seven  series  of  silver 
Olympic  Coins  will  be  offered  advance  rights  to  reserve  up 
to  three  gold  Olympic  Proof  Coins.  Collectors  who  have  not 
become  registered  subscribers  may  be  offered  the  gold 
coins,  if  the  entire  mintage  has  not  been  purchased  by 
subscribers. 

“The  Olympic  Coin  Program  and  its  official  distributors 
have  in  excess  of  50,000  registered  subscribers  in  Canada 
alone,”  explained  Gerry  Edge,  Director  General  of  Market¬ 
ing  for  Canada.  “As  there  will  be  a  maximum  mintage  of 
only  350,000  gold  Olympic  Proof  Coins  worldwide,  the 
Program  feels  it  is  only  fair  to  make  the  first  offer  of  these 
coins  to  subscribers  who  are  supporting  the  Program  by 
buying  all  seven  series  of  silver  coins.” 

The  obverse  of  the  gold  Olympic  Proof  Coin  carries  the 
uncrowned  effigy  of  Her  Majesty  Queen  Elizabeth  II.  The 
reverse  illustrates  the  standing  effigies  of  the  goddess 


Athena  and  a  classical  athlete.  Athena  carries  an  owl,  the 
ancient  symbol  of  knowledge,  in  her  left  hand  and  rests  her 
right  hand  on  the  shoulder  of  the  athlete.  The  design  was 
submitted  by  Canadian  artist  Dora  de  Pedery-Hunt,  interna¬ 
tionally  acclaimed  artist  and  expert  in  the  art  of  medallic 
sculpture. 

Proof  coins  are  struck  from  specially  prepared  dies  on 
special  planchets  (blanks)  which  have  been  highly  polished 
and  carefully  examined  to  insure  that  they  are  in  perfect 
condition.  The  blanks  are  fed  into  the  coinage  press  by 
hand,  one  at  a  time,  and  are  struck  twice  under  enormous 
pressure.  (Coins  intended  for  circulation  are  struck  only 
once.)  When  struck,  Proof  coins  are  again  inspected  to 
insure  perfection.  This  extreme  care  produces  coins  with 
outstanding  detail  and  immaculate  surfaces.  A  Proof  coin  is 
the  utmost  in  minting  art. 

(Continued  on  Page  3) 


IN  THIS  ISSUE 

"The  1896  Educational  Series”,  a  look  at  the  beautiful 
and  controversial  Silver  Certificates  of  1896. 

"Indians  -  13,  Cowboys  -  0"  No  cowboy  has 
appeared  on  U.S.  coinage  but  13  coins  bear  Indians. 

Our  series  on  Mint  Engravers  continues.  The  rise  of 
Christian  Gobrecht  to  Chief  Engraver  is  discussed. 

Articles  and  reports  by  Thomas  V.  Haney,  Helen  Price, 
Yasha  Beresiner,  Nicholas  Bruyere,  and  Peggy  Lauman 
fill  this  issue  of  50  pages. 
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Max  J.  Humbert 


In  January  it  is  traditional  to  reflect  on  the 
preceding  year  and  peer  into  the  future.  Although 
1975  brought  many  unpleasant  surprises,  there  are 
indications  that  1976  will  be  a  vintage  year  for 
numismatics. 

Inflation  is  being  slowed  (although  not  stopped) 
and  employment  is  once  again  rising.  Federal 
officials,  looking  toward  the  elections  in 
November,  have  created  an  atmosphere  conducive 
to  an  improved  economy.  In  fact,  most  leading 
economists  agree  that  the  U.S.  economy  bottomed 
last  year  and  is  currently  moving  toward  a  healthier 
level  of  activity. 

Our  orders  reflect  this  improvement.  Inactive 
collectors  are  once  again  asking  for  and  buying 
Indian  and  Lincoln  cents,  Buffalo  nickels,  Barber 
dimes,  and  all  of  the  popular  series.  Speculation 
has  subsided  and  many  one-time  investors  have 
discovered  that  collecting  by  series  can  be  quite 


rewarding.  Sets  of  $1  gold  pieces,  Morgan  and 
Peace  dollars  and  Commemorative  half  dollars  are 
being  started  with  amazing  frequency.  As  always, 
the  highest  grade  coins  are  most  in  demand.  The 
emphasis  on  quality  will  continue  in  1976. 

Another  encouraging  aspect  for  1976  is  the 
release  of  the  1976  Bicentennial  coins.  We  forseea 
large  influx  of  collectors  due  to  the  interest 
generated  by  the  newly  designed  coins.  This 
happened  in  1955  with  the  Double  Die  cent,  in 
1960  with  the  Small  Date  cents,  and  in  1962-1963 
when  millions  of  silver  dollars  were  released.  The 
influx  of  new  collectors  and  the  reactivation  of  old 
collectors  will  bring  the  coin  industry  into  a  new 
and  exciting  period. 

/  would  like  to  take  this  opportunity  to  wish 
each  of  you  a  prosperous  1976.  We  sincerely 
appreciate  your  continued  patronage. 


INDEX 


Canada  to  Issue  Gold  Olympic  Coin  .  1 

A  Message  from  the  President .  2 

Gold  Coin  Stirs  Interest  in  1923  Chervonetz .  3 

Dr.  Legarda  Sweeps  Awards  .  4 

Customer  Service  Department .  5 

Numism.'re  Knot .  8 

Rare  United  States  Currency . 11 

Fiscal  Documents  Part  I:  Cheques . 14 

Indians  -  1 3,  Cowboys  -  0 . 16 

Mint  Engravers  —  Unsung  Heroes  . 18 


World  Proof  Series . 20 

Chas  Chats . 24 

Coins  Fifth  Most  Popular  Investment . 33 

The  ANA  Corner . 34 

The  Bookshelf .  35 

Numismatic  Nostalgia .  40 

Our  Commemorative  Coins .  41 

Heads  &  Tales .  42 

World  Proof  Coin  Status  Report .  48 

Ask  Paramount . 


February /March  1976 


The  Paramount  Journal 


Page  3 


Gold  Olympic  Coin 

(Continued  from  Page  1) 

“I’m  bullish  about  both  the  silver  and  gold  coin 
programs,”  said  Austin  P.  Page,  Managing  Director  of  the 
Olympic  Coin  Program.  “The  U.S.  market  has  really  opened 
up,  with  many  major  stores  participating.  In  Los  Angeles, 
for  instance,  we  marketed  10,000  custom  sets  of  Olympic 
coins  in  only  two  weeks.  Our  biggest  concern  right  now  is 
to  maintain  the  best  product,  delivered  with  the  best  service 
throughout  our  international  market.” 

The  Olympic  Coin  Program  began  in  late  1973  to  help 
finance  the  1976  Olympic  Games  in  Montreal  through  the 
sale  worldwide  of  sterling  silver  $5  and  $10  coins.  At  the 
same  time,  3%  of  the  face  value  of  the  coins  sold  in  any 
country  is  earmarked  for  the  Olympic  team  of  that 
particular  nation.  In  the  United  States,  it  is  estimated  that 


the  amount  to  be  presented  to  the  U.S.  Olympic  Commit¬ 
tee  will  be  in  excess  of  1  million  dollars.  Over  $1 75,000  has 
already  been  given  to  the  committee,  representing  its  largest 
single  contribution. 

Struck  by  the  Royal  Candian  Mint,  the  total  weight  of 
the  28-coin  sterling  silver  collection  will  be  214  troy  pounds. 

Paramount  International  Coin  Corporation,  exclusive 
U.S.  distributor  of  silver  Olympic  Proof  Coins,  expects  to 
notify  all  subscribers  as  to  the  availability  of  gold  Olympic 
Proof  Coins  in  early  1976.  Subscribers  to  the  full  28-coin 
series  of  silver  coins  will  be  given  preferential  notice. 

If  you  would  like  to  become  a  subscriber  to  the 
complete  series  of  sterling  silver  Olympic  Coins  at  the 
original  government  issue  price  and  receive  preferential 
notice  on  the  limited  mintage  Proof  gold  coins  please 
address  your  inquiry  to: 

Olympics  1 976 

Paramount  Building  Englewood,  OH  45322 


New  Russian  Gold  Coin 
Stirs  Interest  in  1923  Chervonetz 

by  Dale  Williams 


Officials  for  the  Bank  for  For¬ 
eign  Trade  have  announced  that 
the  USSR  has  issued  a  new  1975 
Chervonetz  or  10  Rouble  gold 
coin.  This  is  only  the  second  gold 
coin  issued  by  the  Soviet  Union, 
the  first  being  the  1923  Chervo¬ 
netz,  a  highly  sought  after  coin 
by  collectors  throughout  the 
world. 

The  mintage  for  the  new  1975 
Chervonetz  is  250,000  of  which 
50,000  are  scheduled  for  distri¬ 
bution  in  the  United  States.  One 
might  consider  this  a  low  mint¬ 
age  in  comparison  to  the  earlier 
Russian  Chervonetz  but  the 
pricing  structure  of  the  1975 
coins  tells  the  real  story. 

The  bank  officials  are  selling 
the  new  1975  coin  for  five  per 
cent  over  bullion  content.  The 
distributors  for  this  coin  are 
charging  a  fifteen  per  cent  premi¬ 
um  to  dealers.  This  represents  a 
higher  premium  than  either  the 
Austrian  100  Corona  or  the 
South  African  Krugerrand,  both 
which  are  competitive  bullion 
trade  coins. 


From  their  massive  gold  fields, 
the  Russians  are  striking  a  bul¬ 
lion  coin  to  compete  with  the 
British  Sovereign,  which  contains 
.2354  troy  ounces  of  gold.  The 
gold  content  of  the  new  1975 
Chervonetz  is  .2489  troy  ounces 
of  fine  gold.  It  has  been  reported 
that  the  new  10  Rouble  coin  is 
currently  retailing  for  $45  to  $50 
in  New  York  City. 

The  1923  Chervonetz  was  the 
first  gold  coin  struck  by  the 
Soviet  Union.  It  was  struck  in 
conjunction  with  the  Currency 
Reform  of  1923  and  for  a  pro¬ 
posed  trade  with  Sweden.  The 
trade  never  took  place  and  few 
of  the  1923  Chervonetz  were 
ever  released  to  the  numismatic 
market.  Internationally,  this  coin 
has  been  highly  sought  by  collec¬ 
tors  for  53  years  and  is  a  proven 
numismatic  rarity.  Until  re¬ 
cently,  when  Paramount’s  Presi¬ 
dent,  Max  Humbert,  was  able  to 
purchase  three  hundred  1923 
Chervonetz  directly  from  the 
Soviet  Union,  few  dealers  could 
boast  of  having  more  than  one  or 


The  1923  Chervonetz  was  Russia’s  first  gold 
issue.  The  1975-dated  coins  are  being  sold  as 
"bullion”  in  coin  form. 


two  in  stock.  Only  this  special 
purchase  afforded  Paramount  the 
opportunity  to  offer  the  scarce 
1923  Chervonetz  for  $395. 

The  release  of  the  new 
1  975-dated  Chervonetz  has 
created  interest  in  the  1923 
Chervonetz.  Although  the  design 
and  the  gold  content  of  both 
coins  are  the  same,  the  similarity 
ends  there.  The  1975  Chervonetz 
is  a  bullion  coin  that  will  be  held 
for  its  bullion  value.  The  1923 
Chervonetz  has  been  and  will 
continue  to  be  a  numismatically 
valued  coin,  sought  by  collectors 
as  the  first  gold  coin  struck  by 
the  Soviet  Union. 
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DR.  LEGARDA 
SWEEPS  AWARDS 


Dr.  Angelita  G.  Legarda  (R),  numismatic  consultant  to  the  Central 
Bank  Money  Museum  of  the  Philippines,  accepts  the  first  place 
trophy  in  the  “U.S.  and  World  Coins”  category.  Paramount  donated 
the  trophy  to  the  PNAS.  Dr.  Legarda,  a  pediatrician  by  profession, 
was  also  awarded  the  Bantug  Award,  the  highest  in  Philippines 
Numismatics. 


Dr.  A.  G.  Legarda  was 
awarded  the  coveted  Bantug 
Award  at  the  second  national 
convention  of  the  Philippines 
Numismatic  and  Antiquarian 
Society  (PNAS). 

The  Bantug  Award  is 
named  in  honor  of  Dr.  Jose  P. 

Bantug  and  is  awarded  for 
“the  outstanding  achieve¬ 
ment,  contributing  to  the 
development  and  enhance¬ 
ment  of  Philippines  Numis¬ 
matics”.  It  is  the  highest  award  in  Philippines  Numismatics. 

Dr.  Legarda  and  her  husband,  Dr.  Benito  Legarda,  were 
also  awarded  first  place  trophies  in  the  “U.S.  and  World 
Coins”  and  the  “Medals  and  Tokens”  exhibit  categories. 

Dr.  Benito  Legarda  is  the  Deputy  Governor  of  the 
Philippines  Central  Bank  and  Editor  of  “Barrilla”,  the 
quarterly  publication  of  the  Central  Bank  Money  Museum. 


Each  and  every  coin  purchased  from  Paramount 
is  absolutely  guaranteed  authentic.  Our  guaran¬ 
tee  is  one  more  reason  to  do  business  with  the 
" Total  Value” company. 


Exotic 

Uncirculated 
Coins  of 
Tunisia 

112  Years  Old:  $29.95 


S3 


’tor 


pstgfi 


From  the  fantastic  hoard  located  in  England 
you  can  now  own  these  fascinating  coins, 
struck  112  years  ago  at  the  Heaton  Mint  in 
Birmingham,  England.  Best  of  all,  these  copper 
coins  still  retain  much  of  their  original  brilliant 
red  lustre. 

This  set  of  1864  One  Quarter,  One  Half  and 
One  Kharub  Coins  is  so  seldom  seen  uncir¬ 
culated  that  the  Standard  Catalog  of  World 
Corns  lists  them  only  up  to  Extremely  Fine 
condition  —  and  an  1864  two  Kharub  coin  in 
BU  Choice  brought  $25  by  itself  in  our  1975 
Long  Beach  Auction  Sale! 

Where  else  can  you  buy  a  1 12-year-old  set  of 
Brilliant  Uncirculated  coins,  mounted  in  an 
attractive  display  holder,  for  only  $29.95? 

1864  Tunisia  One  Quarter,  One  Half 

and  One  Kharub,  Brilliant  Uncirculated 

in  Custom  Holder  .  '  ^2g  95 
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CUSTOMER 

SERVICE 

DEPARTMENT 

Interview  by  Charles  Surasky 

In  our  continuing  effort  to  give  our  customers  the  best 
possible  service,  we  have  formally  organized  a  Customer 
Service  Department. 

This  newly  formed  unit  is  responsible  to  our  customers 
for  answering  any  questions,  solving  any  problems  and 
handling  their  special  requests. 

I  interviewed  Russell  Richmond,  Manager  and  Kathy 
Roberts,  Supervisor  of  this  new  department  to  find  out  not 
only  what  they  will  be  doing  to  improve  service,  but  also  to 
learn  what  our  customers  should  know  about  the  postal 
system  and  its  rules  and  regulations.  I  found  this  interview 
most  informative  and  recommend  that  you  take  a  few 
moments  to  read  it. 


Russ  Richmond  and  Kathy  Roberts  review  the  current  World  Proof 
Coin  Status  Report. 


Question  —  Russ,  why  has  Paramount  established  a  Custom¬ 
er  Service  Department? 

Russell  —  We  have  always  had  a  group  of  employees 
responsible  for  customer  service,  but  we  had  each 
department  in  the  corporation  responsible  for  their  own 
customer  service.  Now  we  have  consolidated  all  custom¬ 
er  service  responsibility  into  this  new  department  which 
we  believe  will  better  enable  us  to  answer  our  customers’ 
inquiries. 

Question  —  Since  many  of  the  letters  Paramount  receives 
request  technical  information  about  coins  and  stamps,  is 
this  new  department  able  to  give  the  customer  an 
accurate  answer? 

Russell  —  In  any  organization  communication  is  an  essential 
ingredient  for  success.  Very  simply,  if  we  don’t  have  the 
answer,  we  will  research  and  ask  others  until  we  can 
answer  the  customer  accurately. 

Question  —  In  the  past  a  customer  could  send  in  three 
different  letters  and  receive  answers  from  three  different 


departments  concerning  the  same  problem.  Even  though 
the  customer  service  function  has  been  consolidated, 
couldn’t  this  still  happen? 

Russell  —  No.  Each  customer  has  been  assigned  a  specific 
customer  service  representative  and  each  piece  of  mail 
from  this  customer  will  be  handled  by  the  assigned 
representative. 

Question  —  Kathy,  I’m  sure  all  of  the  mail  is  not  technical 
in  nature.  What  questions  are  we  most  frequently  asked? 

Kathy  —  The  most  frequently  asked  question  concerns 
delivery  of  modern  issue  orders.  Other  frequent  ques¬ 
tions  concern  requests  for  specific  brochures  and  re¬ 
quests  to  be  added  to  our  mailing  list.  We  also  receive  a 
number  of  letters  concerning  mail  losses  and  undeliver¬ 
able  packages. 

Question  —  Would  you  explain  why  modern  issue  custom¬ 
ers  experience  delays  in  delivery  of  their  orders. 

Kathy  —  You  have  asked  probably  the  most  important 
question  so  far  and  since  each  reason  is  very  important,  I 
will  explain  each  one  individually. 

1.  Delivery 

Most  collectors  of  modern  issue  coins  understand  and 
appreciate  the  safeguards  that  have  been  incorporated 
into  these  programs.  For  the  sake  of  new  collectors,  I 
will  review  these  important  measures. 

The  government  of  the  issuing  country  does  not  place 
its  order  with  the  mint  until  after  the  ordering  deadline 
has  passed  and  all  the  orders  have  been  counted  and 
processed.  This  normally  takes  three  to  four  weeks. 
Then,  the  mint  exercises  the  utmost  care  in  striking  the 
coins. 

This  extreme  care  in  minting  assures  collectors  of 
coins  of  the  highest  quality  possible  —  coins  with  sharp, 
clear  detail  and  immaculate  surfaces.  Naturally,  this 
careful  process  takes  time. 

To  be  sure,  delivery  of  the  sets  could  be  speeded  up  if 
less  care  were  taken,  or  if  the  coins  were  struck  before 
taking  any  orders.  But  less  care  would  sacrifice  the 
quality  for  which  modern  issue  coins  distributed  by 
Paramount  are  famous. 

Striking  the  sets  before  taking  orders  would  require 
guessing  the  number  of  sets  that  would  be  sold.  If  the 
guess  were  too  high,  the  unsold  quantity  of  coins  could 
jeopardize  the  collector’s  investment.  We  think  collec¬ 
tors  will  agree  that  it’s  worth  a  little  extra  waiting  to  be 
assured  of  superb  quality  and  maximum  investment 
potential. 

To  keep  our  customers  well  informed,  expected 
delivery  time  for  new  modern  issue  coins  are  printed  on 
all  Paramount  brochures.  In  most  cases,  we  are  able  to 
deliver  all  orders  before  this  stated  time.  In  the  very  few 
instances  where  the  coins  are  not  produced  during  this 
period,  we  will  send  a  letter  to  each  customer  concerned, 
describing  the  nature  of  the  delay  and  giving  a  revised 
delivery  schedule. 

2.  Undeliverable  Orders 

There  are  two  types  of  undeliverable  orders.  The  first 
type  consists  of  those  orders  received  without  a  name  or 
address.  You  would  be  surprised  to  see  the  number  of 
money  orders,  checks  and  charge  sales  we  receive 
without  proper  mailing  addresses.  We  are  currently 
affixing  most  mailing  labels  directly  to  the  order  form  so 
we  can  capture  each  customer’s  name  and  address.  I 
can’t  emphasize  enough  how  important  it  is  that 

(Continued  on  Page  6) 
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( Continued  from  Page  5) 

customers  make  certain  that  their  full  name  and  address 
appear  on  each  order  form.  We  also  ask  that  people 
paying  by  money  order,  which  is  a  negotiable  and 
non-traceable  payment,  make  certain  they  include  their 
full  name,  address  and  coin(s)  they  are  ordering. 

The  second  type  of  undeliverable  orders  consists  of 
those  orders  shipped  and  returned  by  the  post  office. 
These  returns  are  predominately  caused  by  either  a 
change  of  address  or  by  the  customer  failing  to  sign  for 
the  package  from  his  postman.  Consequently,  the 
package  is  returned  to  Paramount. 

We  ask  that  we  be  notified  of  address  changes  as  soon 
as  possible  so  we  can  send  all  orders  to  the  correct 
address.  We  also  ask  that  we  be  notified  when  a 
customer  will  not  be  home  for  a  prolonged  period  of 
time  so  we  can  hold  shipments  until  he  will  be  home  to 
sign  for  them. 

3.  Mail  Loss 

Simply  stated,  mail  losses  are  those  shipments  for  which 
our  local  post  office  acknowledges  receipt,  but  are  never 
received  by  the  customer. 

The  postal  authorities  advise  us  to  allow  one  week  for 
delivery  to  U.S.  customers  and  three  to  five  weeks  for 
international  customers.  Therefore,  it  is  important  that 
each  customer  read  our  status  reports  which  are  pub¬ 
lished  in  each  price  list  and  Journal  to  verify  when  a 
program  has  been  completely  shipped.  We  are  also  going 
to  send  status  reports  in  selected  modern  issue  mailings 
for  those  customers  who  do  not  receive  the  Journal  or 
price  list.  Then  if  the  U.S.  customer  does  not  receive  his 
order  within  30  days  (international  customers  allow  90 
days)  he  should  notify  us  so  we  can  initiate  an 
investigation.  It  is  very  important  to  notify  us  when  this 
time  period  has  elapsed  and  the  coins  have  not  been 
received,  since  claims  can  only  be  filed  for  a  period  of 
one  year  from  the  date  of  shipment. 

Upon  passage  of  the  required  waiting  period  and 
upon  notification  from  the  customer  that  the  order  has 
not  been  received,  we  file  a  postal  claim.  In  many  cases 
the  coins  eventually  reach  the  customer  and  the  claim  is 
cancelled.  Unfortunately,  we  do  have  cases  where  the 
orders  are  definitely  lost  and  the  claim  must  be 
completed.  This  process  usually  takes  45-90  days  for 
U.S.  customers  and  has  taken  anywhere  from  90  days  to 
one  year  for  international  customers. 

In  instances  where  the  order  was  shipped  several 
months  before  we  were  notified  of  the  claim  or  if  the 
claim  is  taking  an  unusually  long  period  of  time,  we  send 
a  replacement  order  to  the  customer  before  completion 
of  the  claim.  We  merely  ask  each  mail  loss  customer  to 
note  non-receipt  of  the  original  order  on  the  claim  or  to 
return  the  replacements  if  the  original  order  is  received 
after  we  ship  the  replacements. 

Question  —  What  should  a  customer  do  when  he  receives  a 
package  that  has  been  riffled? 

Russell  —  A  riffled  package  is  one  that  has  been  tampered 
with  sometime  after  the  post  office  accepted  it,  but 
before  it  has  reached  our  customer.  Our  customers 
should  never  sign  for  or  accept  delivery  of  a  riffled 
package.  If  a  customer  suspects  a  riffled  package  it 
should  be  opened  in  the  presence  of  a  postal  employee 
and  the  contents  noted  in  writing  by  both  the  customer 


and  the  postal  employee.  If  the  contents  are  intact  they 
can  then  accept  delivery.  If  they  are  not,  then  the  parcel 
should  be  refused  and  a  duplicate  copy  of  the  postal 
employee’s  signature  noting  the  contents  and  their 
condition  should  be  obtained.  By  following  this  proce¬ 
dure,  our  customers  will  not  experience  any  problems 
resolving  riffled  package  claims.  Although  the  post  office 
conducts  an  investigation,  we  always  ship  a  duplicate 
order  to  the  customer  as  the  payment  of  the  claim  is 
virtually  automatic  when  the  above  procedure  is  fol¬ 
lowed. 

Question  —  I  believe  we  have  answered  many  of  the 
questions  Paramount  customers  may  have  had  about 
some  of  the  corporation’s  procedures.  Is  there  anything 
we  missed? 

Russell  —  We  have  answered  only  the  questions  comprising 
the  bulk  of  our  mail.  If  any  of  our  customers  have  any 
additional  questions  or  comments,  we  would  be  happy 
to  receive  them.  As  you  know,  it  is  our  fervent  desire  to 
give  our  customers  the  best  possible  service. 

I  asked  this  question  of  our  Customer  Service  representa¬ 
tives: 

“What  do  you  do  and  why  is  your  job  important?’’  Here 
are  a  few  of  the  responses: 

Jan  Osman  -  “I  feel  my  job  is  important  because  I 
represent  Paramount  to  the  customer.  By  responding 
immediately  to  their  inquiry,  I  can  help  maintain  a  good 
customer/company  relationship.” 

Caroline  Haggard  —  “As  a  Customer  Service  representative, 
it  is  my  job  to  respond  to  each  letter  or  phone  inquiry 
received  from  our  customers.  To  respond  accurately  and 
completely,  ‘teamwork’  by  the  entire  corporation  is  essen¬ 
tial.  By  working  with  all  of  Paramount’s  departments,  we 
can  offer  individualized  and  personal  attention  to  each 
customer.” 

Carol  Warren  —  “It  is  my  job  to  initiate  postal  investiga¬ 
tions  to  determine  the  exact  location  of  our  customer’s 
‘lost’  shipment.  Once  the  investigation  has  been  com¬ 
pleted,  I  have  the  pleasure  of  seeing  that  the  customer 
receives  a  replacement  (if  possible),  or  a  refund  of  the 
purchase  price.” 

Gayle  Hoke  —  “I  am  currently  initiating  research  and 
keeping  the  ‘want  list’  file.  By  keeping  this  file,  we  can 
contact  a  customer  who  is  waiting  for  the  chance  to  buy  a 
previously  issued  proof  coin  or  set.  I  feel  good  when  we  can 
tell  a  customer  ‘We  have  purchased  the  coin  you  desire  and 
will  hold  it  for  you  pending  your  response.’  The  customers 
are  very  kind  in  their  replies.” 


Hard  at  work  are  Jill  Burns  (L)  and  Cathy  Bennett 
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Debbie  Berger  is  the  smiling  receptionist  at 
Paramount’s  front  door. 


A  delightfully  deco¬ 
rated  tree  kept  (L- 
R)  Paula  Fleitz, 
Carol  Warren  and 
Gayle  Hoke  com¬ 
pany  during  the 
Christmas  season. 


Suzie  Hoke,  Caroline 
Haggard,  Rebekah 
Saunders  and  Jan 
Osman  (L-R)  pause 
a  moment  to  hear 
an  amusing  story. 


An  Opportunity  to  Expand  Your 
Jamaica  Proof  Set  Collection 

A  Limited 
Number  of 
1973  and  1974 
Jamaica 
Proof  Sets 
Are  Available 


We've  got  the  best  price  around  on  Jamaica  Proof  Sets,  especially  the  1973  and  1974  Sets.  But  if  you 
buy  both  sets  as  a  package,  you  will  really  have  a  bargain. 

Last  year  our  Aftermarket  Department  aggressively  sought  out  1973  and  1974  Jamaica  Proof  Sets  in 
anticipation  of  even  greater  customer  activity  in  this  area. 

However,  it  is  doubtful  that  we  have  enough  sets  to  meet  the  anticipated  demand.  It  seems  most 
holders  of  Jamaican  Proof  Sets  would  rather  hold  them  than  sell  at  a  profit.  Because  our  supply  of  these 
sets  is  limited,  please  order  no  more  than  one  set  of  each  year.  The  1973  Jamaica  7-coin  Proof  Sets  are 
priced  at  $30  each.  The  1974  Jamaica  8-coin  Proof  Sets  (including  the  $10  Silver  Coin)  are  priced  at  $55 
each.  Order  both  sets  today,  at  our  special  package  price  of  only  $80. 

1973  Jamaica  Proof  Set . $30.00 

1974  Jamaica  Proof  Set . $55.00 

Special  —  Order  both  for  only . $80.00 
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Find  the  names  of  currency  (listed  below)  in  the  letter 
jumble  above.  The  names  of  currency  may  appear  forward, 
backward,  up,  down  or  diagonally  in  the  puzzle.  Score:  all 
names  in  10  minutes  —  expert;  all  names  in  15  minutes  - 
above  average;  20  minutes  -  average;  more  than  30  minutes 
—  time  to  study. 


Lek  (Albania) 

Dinar  (Iran) 

Dollar  (United  States) 
Franc  (France) 

Peso  (Mexico) 

Guilder  (Netherlands) 


Rupee  (India) 
Baht  (Thailand) 
Kwacha  (Malawi) 
Sol (Peru) 

Kronur  (Iceland) 
Yuan  (China) 


Zloty  (Poland) 


Answers  may  be  found  elsewhere  in  this  issue. 


A  Silver  Dollar 
At  No  Charge? 


Yep!  We'll  add  a  BU  silver  dollar  to  your 
order  at  no  extra  charge  when  you  purchase  an 
MS-65  1890-CC  Morgan  and  an  MS-65  1935-P 
Peace  Dollar. 

At  Paramount,  MS-65  is  what  many  other 
dealers  call  Choice  BU  or  Gem  BU.  It  shows  a 
stronger  than  average  strike  and  fewer  bagmarks 
than  typically  found  on  the  date.  You'll  like 
our  "Total  Value"  grading. 

Imagine  ordering  an  1890-CC  and  a  1935-P 
Silver  Dollar  in  MS-65  and  getting  a  BU  90% 
silver  dollar  at  no  extra  cost!  This  is  an 
excellent  time  to  add  these  coins  to  your 
collection  and  to  receive  a  silver  dollar  in  Mint 
condition  at  no  extra  charge!  Send  for  yours 
today. 

1890-CC  Morgan  Dollar  and  1935-P 

Peace  Dollar,  MS-65,  Two  Coins . $144.00 

(With  each  1890-CC  and  1935-P  sold  as  a  pair. 
Paramount  will  add  a  Brilliant  Uncirculated  Morgan 
or  Peace  Dollar  at  no  charge.) 


MOVING?? 

Please  notify  us  at  least  four  weeks  in  advance  of  your 
move.  This  way,  you  will  not  miss  any  issues  of  the  Journal. 

On  a  separate  sheet  of  paper,  please  attach  the  address 
label  (it  can  be  found  on  the  last  page  of  this  Journal)  and 
clearly  print  your  new  address  and  the  date  of  your  move. 
Send  us  this  information  at  least  one  month  before  you 
move.  Then,  you  will  receive  the  Journal  at  your  new  home 
on  schedule. 
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1951, 1952, 1953  U.S.  Proof  Sets- 
And  The  1954  At  No  Extra  Charge! 


_  \  / Xe-r  ^  ' 

jwi 

In  our  December  Special  Price  List  No.  73  we  offered  the  1961,  1962  and  1963  U.S.  Proof  Sets  as  a 
package.  Orders  flooded  in! 

Frankly,  we  did  not  anticipate  such  a  tremendous  response,  but  it  certainly  proves  one  point:  today's 
collector  demands  QUALITY,  and  the  glittering  mirror  surface  of  flawless  PROOF  CONDITION  U.S. 
coins  is  that  quality. 

So  we  put  together  another  great  package  of  U.S.  Proof  Sets,  this  time  with  an  unbeatable  bonus:  the 
scarce  1 954  set,  proof  condition,  at  no  extra  charge  when  you  order  the  package ! 

These  sets  are  choice  -  superior  in  quality  to  the  average  proof  set  usually  seen  in  today's  market  - 
beautiful  coins  you  will  be  proud  to  own  and  display.  And  all  four  sets  contain  the  90%  silver  Franklin 
Half,  Washington  Quarter  and  Roosevelt  Dime  in  brilliant,  PROOF  condition!  Order  now  and  save. 

1951  U.S.  Proof  Set . $145.00 

1952  U.S.  Proof  Set . $  99  00 

1953  U.S.  Proof  Set . $  52  00 

1954  U.S.  Proof  Set,  When  you  order  the  above  three  sets  . NO  CHARGE 


The  Rarest  Half  Dollar  In  38  Years 

Walking  Liberty  Half  Dollars  are  a  favorite  of 
Paramount's  Rare  Coin  Division.  We  like  them  for  their 
beauty  and  their  investment  potential.  This  month  we 

offer  the  1938-D,  the  third  lowest  mintage  of  the  entire  |  -  | 

series!  And  at  a  surprisingly  low  price  too!  k\  m  J  life/  K  V’ 

When  compared  with  many  other  dates,  the  1938-D  is  ^  7V|  { 

UNDERPRICED!  Look  at  the  1934-S.  With  a  mintage  of 
3.6  million  it  sells  for  well  over  $500.  The  1933-S,  with 

a  mintage  of  1.7  million  also  sells  for  over  $500.  But  the  1938-D,  with  a  mintage  of  LESS  THAN 
ONE-HALF  MILLION  (491,000)  can  be  yours  for  only  $450! 

The  1938-D  is  a  blue  chip  coin  in  a  blue  chip  series.  It  is  third  in  mintage  (first  and  second  are  the 
1921-P  and  the  1921-D,  each  selling  for  $2000  or  over)  but  far  from  third  in  price.  If  you  are  looking  for 
a  blue  chip  key  coin  to  add  to  your  collection  —  the  1938-D  is  for  you. 

1938-D  Half  Dollar,  Choice  Brilliant  Uncirculated  (Mintage  491,000) . $450.00 
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BEST  VALUE  EVER  FOR 
WORLD  COIN  COLLECTORS 


1976  EDITION 


Standard  Catalog  of  World  Coins 

Bigger  than  ever  and  better,  too! 


A  huge  1376  pages 
Covers  from  1800  to 
1975 

Over  30,000  original 
photographs 
Over  55,000  coins  listed 
by  date  and  mint 
Complete  mintage  statis¬ 
tics  and  values 
Comprehensive  easy-to- 
use  indexes 

Covers  563  coin  issuing 
countries,  states, 
provinces  and  cities 


Guide  to  standard  inter¬ 
national  numeral  systems 
Guide  to  standard  inter¬ 
national  grading  termin¬ 
ology  and  abbreviations 
Table  of  foreign  exchange 
rates 

Comprehensive  coverage  of 
non-circulating  legal  tender 
coins  within  each  country's 
listing 

Values  in  3  grades 


Standard  Catalog  of  World  Coins 
(Includes  Cover  Jacket) . 


$19.50 


Now  you  can  protect  your  1976  STANDARD  CATALOG 
OF  WORLD  COINS  with  a  handy,  soft-plastic,  cover 
jacket.  The  cover  of  the  book  fits  inside  the  protective 
sleeves  of  the  jacket  for  long-lasting  protection  against 
dirt,  scuffs  and  tears.  The  jacket  is  washable  as  well  as  soil 
resistant.  And  it's  yours  at  no  extra  cost,  as  long  as  our 
supplies  last. 


1939-D 

NICKELS- 

Below 

Catalogue 


1939.  All  of  Europe  was  de¬ 
bating  the  possibility  of  war. 
Germany  conquered  Poland  and 
the  debate  turned  into  action. 
Meanwhile,  back  in  the  United 
States,  the  Denver  Mint  pro¬ 
duced  only  3.5  million  nickels. 
But  few  people  noticed.  The  war 
was  more  important. 

Today,  the  1939-D  nickel  is 
the  "KEY”  coin  in  the  Jefferson 
nickel  series.  In  BU,  it  is  the 
rarest  coin  in  the  series  —  bar 
none!  Even  circulated  1939-D 
nickels  are  scarce.  But  in  BU 
condition,  the  1939-D  is  a  favor¬ 
ite  with  collectors  —  people  who 
recognize  real  value. 

You  have  the  opportunity  to 
buy  1939-D  nickels  -  BELOW 
CATALOGUE!  The  1976  Guide 
Book  lists  Uncirculated  1939-D 
nickels  for  $50  each.  Our  coins 
are  conservatively  graded  Choice 
BU  and  are  priced  10%  below 
catalogue!  Or  even  less  if  you 
buy  several. 

Add  a  piece  of  history  to  your 
collection  today. 

1939-D  Jefferson  Nickel,  Choice 
Brilliant  Uncirculated  .  $  45.00 

5  Pieces  . $  215.00 

One  Roll  (40  Pieces)  .  .  $1600.00 
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Umteti  i£>tate£  Currency 

The  1896  Educational  Series 

Fifth  of  a  Series  by  Nicholas  Bruyere 


ART  IS  MONEY.  Newly  appointed  Chief  of  the 
Bureau  of  Engraving  and  Printing  Claud  Johnson 
wrote  in  his  annual  report  to  the  Secretary  of  the 
Treasury: 

“Artistic  skills  applicable  to  the  production  of 
bank  notes,  bonds,  etc.  have  not  advanced  with 
time.  Bank  notes  prepared  25  years  ago  are  as 
finely  engraved  as  those  of  today,  but  the  designs, 
as  a  rule,  are  weak  and  meaningless.  The  conven¬ 
tional  design  for  bank  notes  which  has  been  used 
for  many  years  appears  to  be  wholly  lacking  in 
artistic  merit,  consisting  as  it  does  of  a  patchwork 
of  engraving  .  .  .  having  no  connection  with  each 
other.  /  consider  the  artistic  beauty  of  a  design  for 
a  bank  note  to  be  as  essential  to  its  protection 
against  counterfeits  as  the  manner  in  which  the 
engraving  or  printing  is  executed.  ” 

Johnson’s  quest  for  artistic  excellence  in  cur¬ 
rency  design  led  him  to  Thomas  F.  Morris,  a  highly 
skilled  engraving  designer.  Johnson  appointed 
Morris  Chief  of  the  Engraving  Division  of  the 
Bureau.  Together  they  set  out  to  create  an  issue  of 
United  States  currency  representing  in  its  design 
the  growth,  power,  history  and  resources  of  our 
Republic. 

Johnson  took  a  personal  interest  in  the  fine 
points  of  engraving  design,  and  in  his  zeal  soon 
clashed  with  Morris.  It  is  one  thing  to  commission 
an  artist  to  paint  a  portrait,  but  to  instruct  him  on 
the  correct  way  to  hold  the  brush  is  something 
else. 

Johnson’s  fervor  would  not  be  restrained,  so  he 
requested  several  famous  artists  from  all  over  the 
nation  to  submit  designs  for  $1,  $2,  $5,  $10  and 
$50  Silver  Certificates. 

A  NEW  DOLLAR.  The  design  of  Will  Low,  who 
was  then  also  commissioned  to  paint  murals  and 
friezes  for  the  Library  of  Congress,  was  selected  for 
the  $1  notes.  Low  executed  a  50”  x  24”  painting, 
adapted  to  a  secure  bank  note  design  by  Morris. 

Entitled  “History  Instructing  Youth”  (figure  1), 
a  female  symbolizing  History  instructs  the  Youth 
of  America  about  the  Constitution.  Across  the 
Potomac  River  stands  the  Washington  Monument 
and  the  Capitol.  Names  of  famous  Americans,  each 
within  a  wreath,  frame  the  design.  George  and 
Martha  Washington  share  the  reverse  (figure  2), 
designed  by  Thomas  Morris.  The  issued  notes  have 
blue  serial  numbers  and  a  red  Treasury  Seal.  Two 
Treasury  signature  combinations  are  seen,  Tillman- 
Morgan  and  Bruce-Roberts,  the  latter  more  scarce 


than  the  former. 

Originally  chosen  for  the  unissued  $50  Silver 
Certificate,  Edwin  H.  Blashfield’s  allegorical 
“Science  Presenting  Steam  and  Electricity  to  Com¬ 
merce  and  Manufacture”  ended  up  on  the  $2  note 
(figure  3).  Five  females  occupy  the  central 
vignette,  Commerce  seated  at  left  with  a  bag  of 
money  by  her  knee.  Officials  of  the  Bureau  of 
Engraving  and  Printing  were  much  impressed  with 
the  elegance  and  balanced  grace  of  Blashfield’s 
work.  On  the  reverse  (figure  4),  another  Morris 
design,  we  find  the  famous  inventors  Robert 
Fulton  and  Samuel  F.  B.  Morse. 

DIRTY  DOLLARS.  Of  all  the  notes  portraying  this 
bold  new  concept  in  bank  note  design,  perhaps  the 
most  artistically  ambitious,  certainly  the  most 
famous,  is  the  $5  note  entitled  “America”  (figure 
5). 

Walter  Shirlaw,  a  well-known  illustrator  of  the 
19th  Century,  painted  this  design  on  a  3’  x  5’ 
canvas.  Much  discussion  centered  on  the  meaning 
of  the  allegorical  figures  used,  and  some  are  still 
open  to  question.  The  winged  female  at  center 
represents  electricity  lighting  the  world,  while  the 
woman  below  her  heralds  a  new  era  for  mankind. 

The  reverse  is  again  the  creation  of  Tom  Morris 
(figure  6)  and  portrays  Civil  War  Generals  Grant 
and  Sheridan.  Researchers  today  believe  the  face  in 
the  center  is  based  on  a  portrait  of  the  designer’s 
wife,  Mrs.  Morris! 

Most  people  held  this  note  in  great  esteem.  A 
few  did  not.  Anthony  Comstock,  leader  of  the 
Watch  and  Ward  Society,  complained  loudly:  “This 
note  is  morally  offensive  and  should  not  be 
allowed  in  public!”  He  believed  the  buxom  female 
in  the  center  showed  just  a  little  too  much  flesh.  (I 
must  submit  that  she  is  in  no  way  indecently 
clothed,  although  her  white  gown  is  rather  form¬ 
fitting.  The  only  flesh  she  actually  shows  is  her 
shoulder,  as  the  strap  of  her  gown  has  slid  down 
over  her  arm.) 

Under  fire,  the  Treasury  Department  not  only 
ceased  printing  these  “dirty  dollars”,  but  recalled 
as  many  as  possible  of  the  entire  series  to  be 
destroyed.  Today,  this  $5  Educational  Note  is  very 
scarce,  and  rare  in  strictly  fresh,  new  condition. 

A  $10  note  was  also  designed,  but  never  issued; 
the  Congressional  Act  authorizing  the  $1,  $2,  and 
$5  Silver  Certificates  did  not  mention  higher 
values. 

(Continued  on  Page  12) 
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( Continued  from  Page  11) 

This  design  (figure  7)  was  unknown  to  collectors 
for  years,  but  recently  the  Bureau  of  Engraving  and 
Printing  resurrected  it.  The  unissued  design  was 
reproduced  on  a  souvenir  card  and  sold  at  the  1974 
American  Numismatic  Association  Convention. 

Walter  Shirlaw  designed  the  $10  note,  entitled 
“Agriculture  and  Forestry”.  A  youth  representing 
the  South  sits  at  left,  a  boll  of  cotton  in  his  hand. 
A  woman  seated  at  right  with  grapes  and  wine  jar 
symbolizes  the  West,  while  Agriculture,  holding  a 
sickle,  and  Forestry,  clad  in  skins,  are  at  center. 


The  1896  Educational  Series  of  Silver  Certifi¬ 
cates  is  both  beautiful  and  popular,  and  demand 
has  pushed  prices  ever  upward  with  no  apparent 
end  in  sight.  The  collector  sincerely  interested  in 
acquiring  one  of  these  historic  items  should  not 
hesitate,  especially  if  a  specimen  can  be  found  in 
strictly  uncirculated  condition.  The  Educational 
Series  is  guaranteed  to  brighten  any  collection,  and 
the  notes  are  always  praised  for  their  great  beauty 
wherever  they  are  shown. 


if  UNITED  STATtS'AMERICA  j 
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FIGURE  3.  Science 
Presenting  Steam  and 
Electricity  to  Com¬ 
merce  and  Manufac¬ 
ture.  An  outstanding 
work  of  art  by  Edwin 
Blashfield.  All  notes 
of  this  series  (1896) 
have  a  red  Treasury 
Seal  and  blue  serial 
numbers. 


FIGURE  1.  History 
Instructing  Youth.  An 
allegorical  scene  from 
the  famous  Educa¬ 
tional  Series  of  U.S. 
Silver  Certificates. 


FIGURE  2.  Reverse 
of  the  Educational 
Series  Dollar,  Martha 
and  George  Washing¬ 
ton.  One  story  has  it 
that  this  design  was 
disapproved  of  by  the 
public  because  no  one 
(“1”)  should  come 
between  George  and 
Martha  Washington. 
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FIGURE  4.  Reverse 
of  the  Educational 
Two.  Inventors 
Robert  Fulton  and 
Samuel  F.  D.  Morse 
share  the  reverse  of 
this  note,  designed  by 
Thomas  F.  Morris. 
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FIGURE  5.  America. 
The  highest  denomi¬ 
nation  of  the  Educa¬ 
tional  Series,  likewise 
the  highest  form  of 
art  to  ever  appear  on 
American  paper 
money.  Criticism  of 
these  “dirty  dollars” 
pressured  the  Trea¬ 
sury  to  withdraw  the 
notes. 


FIGURE  6.  U.  S. 
Grant  and  Phil 
Sheridan  are  the  Civil 
War  figures  portrayed 
here.  The  woman’s 
face  at  center  bears  a 
striking  resemblance 
to  the  wife  of  this 
note’s  designer, 
Thomas  F.  Morris. 
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FIGURE  7.  The  unis¬ 
sued  design  for  the  $10 
Educational  Silver  Cer¬ 
tificate,  entitled  Agri¬ 
culture  and  Forestry. 


TO  BE  CONTINUED 


PARAMOUNT'S  NEW  25-PAGE  ILLUSTRATED  LIST  OF  U.S.  LARGE-SIZE  PAPER  MONEY  IS  NOW  AVAILABLE 

Write  Nicholas  Bruyere  at  our  Paramount  Building  address  TODAY  to  reserve  your  copy! 
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Fiscal  Documents  Part  I: 

CHEQUES 

by  Yasha  Beresiner,  N.L.G. 


(Editor’s  note:  The  following  is  the  first  in  a  series  of  articles  by 
Yasha  Beresiner  relating  the  monetary  documents  other  than  paper 
money  issues  per  se.  This  first  article  on  Cheques  will  be  followed 
by  articles  on  Traveller’s  Cheques,  Postal  Orders,  Bills  of  Exchange, 
Promissory  Notes  and  Bonds.) 

As  paper  money  collecting  —  syngraphics  or  notaphily  to 
the  connoisseur  —  expands  and  solidifies  its  foundation  in 
the  world,  so  do  related  aspects  and  subject  matters  grow  in 
popularity  and  interest.  The  best  established  of  the  peri¬ 
pheral  fields  to  syngraphics  is  cheque  collecting,  an  aspect 
that  has  emphasised  its  popularity  through  the  formation  of 
the  Cheque  Collector’s  Round  Table  some  years  ago,  a 
society  devoted  solely  to  the  hobby. 

The  cheque  originated  in  England  in  1775  when  an  Act 
of  Parliament  prohibited  note  issues  of  denominations 
under  LI  and  two  years  later,  denominations  under  L5. 
Thus,  to  alleviate  the  inconvenience,  the  cheque-book  was 
invented  by  British  bankers.  The  “cheque”  was  the  counter¬ 
foil  of  a  bill  of  payment  held  back  by  the  banker.  When  the 
draft  or  “drawn  note”  was  presented  by  the  customer,  it 
would  be  “checked”  against  the  counterfoil  to  ensure  that 
no  alterations  had  taken  place,  thus  avoiding  forgery.  As 
the  monetary  system  through  Europe  became  more  sophis¬ 
ticated  in  the  early  1800’s,  the  word  “cheque”  gradually 
became  synonymous  with  the  word  “draft”.  The  reference 
was  always  to  a  written  order  by  an  individual  who  held  an 
account  with  the  bank,  directing  the  bank  to  pay  a 
specified  amount  to  the  bearer  of  the  draft  or  to  a  person 
named  on  the  draft. 

English  law  defines  the  word  cheque  as  a  bill  of 
exchange  which  has  been  drawn  on  a  banker  and  payable 
upon  demand.  In  legal  terms  this  is  a  small  variation  on  a 
promissory  note,  in  that  payment  is  to  be  made  on  demand. 

Over  90%  of  international  financial  transactions,  partic¬ 
ularly  in  Western  Europe  and  North  America,  are  today 
conducted  with  cheques.  From  the  collector’s  point  of  view 
the  potential  is  immense.  When  one  considers  that  a  bank 
note  is  no  more  than  a  cheque  drawn  by  a  bank  (in  the 
United  Kingdom  by  the  Bank  of  England),  one  will 
appreciate  the  close  similarity  between  bank  notes  and 
cheques.  The  city  of  issue,  the  date,  the  bank  and  the 
person  or  enterprise  whose  name  appears  on  a  cheque,  all 
form  a  basis  for  research.  Cheques  are  not  as  colourful  as 
bank  notes,  but  special  forgery  precautions  have  brought 
forth  some  beautiful  designs  in  the  last  1  00  years. 

More  recently,  greater  commercial  emphasis  has  been 
placed  on  the  cheque-book  by  banks,  especially  in  the 
U.S.A.,  as  an  inducement  to  potential  customers.  Colourful 
complex  designs,  monograms  and  even  personal  photo¬ 
graphs  on  cheques  have  become  common.  Grover  Criswell, 
ANA  Vice-President,  noted  syngraphist  and  specialised 
dealer  in  Confederate  States  paper  money,  came  up  with  an 
extremely  original  idea.  Drawn  on  the  Palatka  Atlantic 


National  Bank,  in  Florida,  his  colourful  cheques  portray 
caricatures  of  Criswell  himself  in  uniform  with  Confederate 
soldiers  to  one  side  and  United  States  Cavalry  to  the  other! 
The  true  innovation,  however,  is  the  text  along  the  side  of 
the  cheque.  It  states: 

“This  check  is  truly  redeemable  in  genuine 
authentic  Confederate  money,  if  you  so  desire, 
return  to  the  Colonel  himself  and  request 
exchange.  You  will  receive  equal  or  higher 
value”!! 


Yanks  and  Rebs  adorn  Grover  Criswell’s  cheques.  Criswell  offers 
genuine  Confederate  money  in  exchange  for  his  cheques. 


Many  cheques  have  been  signed  by  famous  people  and 
others  have  tax  stamps  affixed  so  that  they  become  items 
of  philatelic  interest  no  less  than  notaphilic.  Cheques, 
unlike  modern  bank  notes,  are  not  the  exclusive  prerogative 
of  Central  Banking  authorities. 

Every  bank  will  issue  its  own  cheques  to  its  customers, 
but  few  banks  have  simultaneously  issued  their  own  bank 
notes.  The  City  of  Glasgow  Bank,  in  the  second  half  of  the 
last  century,  did  so.  The  bank  is  on  record  as  the  most 
devastating  failure  in  Scottish  banking  history.  The  trial  of 
the  directors  and  manager  of  the  bank  held  in  Glasgow  in 
1878,  shook  the  foundations  of  the  Scottish  economy  and 
brought  distress  to  many  families,  who  found  themselves 
paupers  overnight.  At  the  end  of  nearly  forty  years,  the 
bank’s  auditors  announced  that,  through  unscrupulous  and 
irresponsible  activity  on  the  part  of  the  directors,  a  total 
deficiency  of  16,200,000  had  accrued!  Gold  reserves, 
which  backed  the  bank  note  issues  circulating  in  Scotland 
and  the  Isle  of  Man,  were  utilized  for  other  purposes.  The 
bank  was  insolvent  several  years  prior  to  its  capitulation, 
because  of  the  speculative  trading  of  its  directors.  The 
trusting  shareholders  and  customers  remained  unaware  of 
the  situation,  while  the  directors  successfully  presented 
fraudulent  balance  sheets  for  three  consecutive  years.  They 
even  paid  a  handsome  dividend  only  a  few  months  before 
the  bank  went  down!  Considering  the  hardship  caused  to 
thousands  of  depositors,  it  is  rather  ironic  that  none  of  the 
culprits  were  imprisoned  for  more  than  18  months. 
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This  pair  of  syngraphic  issues  from  the  City  of  Glasgow  Bank  includes  a  scarce  bank  note 
(above).  Through  massive  fraud,  the  bank  failed. 


The  cheques  of  the  bank  are  still  easily  found,  as  they 
were  issued  from  several  branches  of  the  bank,  the  two 
largest  were  situated  in  Glasgow  and  Edinburgh.  The  bank 
notes,  on  the  other  hand,  are  scarce.  The  pairing  of  the  two, 
in  a  cheque  or  bank  note  collection,  would  undoubtedly 
enhance  the  value  of  each.  The  City  of  Glasgow  Bank  also 
issued  bills  of  exchange  which  are  encountered  in  the 
market.  These  could  greatly  contribute  to  the  completion 


of  a  collection  of  the  fiscal  documentation  of  this  bank. 

The  prices  of  most  cheques  range  from  $1  to  $20.  There 
are  many  rare  items,  but  due  to  a  lack  of  demand  they  are 
easily  obtainable.  It  appears  that  this  is  only  a  temporary 
state  of  affairs.  The  hobby  is  dynamically  increasing  in 
popularity. 

Continued  in  Next  Journal 


LINCOLN’S  PORTRAIT 
ON  THE 

$10  TREASURY  NOTE 

The  portrait  of  Lincoln  on  the  old 
U.S.  $10  note  is  said  to  be  from  his 
first  photograph  taken  after  he  had 
allowed  his  beard  to  grow.  The  circum¬ 
stances  under  which  the  photograph 
was  taken  is  related  as  follows. 


Just  before  he  was  put  forward  as  a 
candidate  for  the  Presidency  a  friend 
fell  into  conversation  with  him  upon 
the  photographs  of  his  face  then 
before  the  public,  and  a  regret  was 
expressed  to  him  that  none  had  been 
found  that  did  him  justice.  He 
laughingly  suggested  that  it  might  not 
be  desirable  to  have  “justice”  done  to 
such  forbidding  features  as  his,  but 


added  that  a  likeness  taken  in 
Springfield  a  few  days  before  was,  in 
his  judgment,  and  that  of  his  friends, 
the  best  ever  had.  Of  that  his  friend 
procured  four  copies,  and  subse¬ 
quently  asked  Mr.  Lincoln  to  append 
to  each  his  autograph  and  the  date, 
which  he  did  with  apparent  pleasure, 
calling  for  a  pen  and  ink  and  writing 
upon  his  knee. 
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INDIANS -13, 
COWBOYS '0 

An  Examination  of  Indians 
on  U.S.  Coinage 

by  P.  Lauman 

Cowboys  have  traditionally  been 
the  heroes  in  American  folklore,  while 
Indians,  for  the  most  part,  were  rele¬ 
gated  to  playing  the  villain’s  role.  But 
on  U.S.  coinage,  the  situation  is  rather 
different.  There  have  been  thirteen 
standard  issues  of  U.S.  coins  that  have 
portrayed  the  American  Indian  more 
or  less  accurately,  and  more  or  less 
sympathetically.  But  not  one  U.S.  coin 
depicts  the  shoot  ’em  up,  rough  rid  in  ’ 
Western  hero.  The  closest  thing  to  a 
cowboy  on  U.S.  coins  is  a  portrait  of 
Daniel  Boone  on  two  commemorative 
half  dollars. 

Interestingly,  the  Indian  was  popu¬ 
lar  as  a  symbol  of  this  proud  land 
during  the  years  from  the  1850’s 
through  the  1930’s.  It  may  be  only 
coincidental,  but  it  seems  a  distinct 
possibility  that  use  of  Indian  portrai¬ 
ture  on  our  coinage  seemed  somewhat 
hypocritical  once  the  public  discov¬ 
ered  the  truth  about  official  govern¬ 
ment  treatment  of  the  Indian.  Prior  to 
the  last  30  years  or  so,  the  public  was 
led  to  believe  that  the  Indians  wanted 
reservations,  that  they  were  happy  and 
well  cared  for.  With  improved  methods 
of  communication,  the  facts  about  the 
shabby  treatment  these  first  Ameri¬ 
cans  received  came  to  light  —  and  lo! 
no  more  Indians  on  our  coins.  Coinci¬ 
dence?  Perhaps. 


The  Type  III  gold  dollar  (1856-1889)  and 
the  $3  gold  piece  (1854-1889)  were  almost 
twins.  Both  were  designed  by  ).  B.  Long- 
acre. 

The  first  U.S.  coins  that  purported 
to  represent  the  Indian  (or  more  accur¬ 
ately,  were  assumed  to  be  Indian 
portrait  coins)  were  the  small  cent  of 
1  859-1  889,  the  gold  dollar 


(1854-1889),  and  the  $3  gold  piece 
(1854-1889).  Designed  by  Longacre, 
the  obverses  depicted  a  modified  Lib¬ 
erty  head  (with  somewhat  more  angu¬ 
lar  features)  wearing  an  Indian  head¬ 
dress.  Though  the  authenticity  of  this 
“Indian”  portrait  is  in  grave  doubt,  the 
coins  —  especially  the  small  cent  — 
nevertheless  became  the  first  U.S.  is¬ 
sues  to  gain  popular  acceptance.  The 
appeal  of  the  small  cent  was  wide¬ 
spread  and  long-lived,  as  it  was  issued 
in  great  quantities  for  50  consecutive 
years  with  only  minor  design  changes. 


Longacre’s  Indian  cent.  Notice  a  wreath 
appears  on  the  reverse  of  his  cent,  dollar  and 
three-dollar  coin. 


The  most  remarkable  thing  about 
the  Indian  portrait  used  on  these  coins 
was  the  rash  of  legends  that  grew  up 
around  it.  Though  many  people  be¬ 
lieved  that  Longacre  had  used  his 
young  daughter  as  a  model,  the  artist 
himself  maintained  an  air  of  mystery 
concerning  his  model’s  identity.  It  is 
obvious  to  experts  that  the  bust  is 
simply  a  thinly  disguised,  costumed 
Liberty.  But  the  coins’  popularity  can¬ 
not  be  denied,  and  their  issue  marked 
the  beginning  of  a  long  period  of 
romanticization  of  the  American  Indi¬ 
an  on  U.S.  coinage. 


GOD  WE  TRUST”  was  added  in  1908. 

The  fourth  regular  issue  of  an 
Indian-type  coin  was  the  1907  gold 
eagle,  beautifully  designed  by  Augus¬ 
tus  Saint-Gaudens.  Considered  one  of 
the  most  masterful  works  of  art  in 
American  coinage,  the  Indian  portrait 
on  this  coin  was  the  first  attempt  at 
realism  in  the  genre. 

This  coin  was  somewhat  unusual 
among  American  coinage  in  that  it  had 
a  starred  rather  than  a  reeded  or  milled 
edge  —  one  star  for  each  state  then  in 
the  Union.  The  1907-1911  eagles  had 
46  stars,  the  1 91  2  and  later  had  48. 

The  only  U.S.  coins  to  feature  the 


Bela  Lyon  Pratt  designed  the  Indian  quarter 
eagle  ($2)4)  and  the  half  eagle  ($5).  The 
devices  and  inscriptions  are  incuse  on  both 
coins. 

rare  incuse  design  were  the  Indian 
Head  half  eagle  and  quarter  eagle  of 
1908-1929,  designed  by  Bela  Lyon 
Pratt.  The  Indian  brave  as  portrayed 
on  the  obverse  was  noble  in  profile, 
and  was  developed  from  a  photograph 
of  a  genuine  American  Indian  —  anoth¬ 
er  improvement  over  the  preceding 
Indian  coins. 

The  transition  from  classical  Greco- 
Roman  perfection  to  photographic 
naturalism  was  well  under  way.  From 
Longacre  to  Saint-Gaudens  to  Pratt  to 
Fraser  (the  finest  and  most  accurate 
designer  of  Indian  coins),  the  Indian 
coins  underwent  a  complete  and  hap¬ 
py  change.  This  is  only  a  hypothesis, 
but  it  does  seem  that  by  the  time  the 
American  public  was  able  to  appreci¬ 
ate  the  rugged  Indian  spirit,  they  were 
also  much  better  informed  about  offi¬ 
cial  Indian  treatment,  such  as  broken 
treaties  and  the  infamy  of  the  “Trail 
of  Tears”  of  Andrew  Jackson’s  day. 
Then,  the  American  people  felt  embar¬ 
rassment  over  governmental  hypocrisy, 
and  almost  subconsciously  chose  to 
replace  the  Indian  symbols  with  less 
painful,  more  positive  reminders  of  the 
American  heritage.  Again,  this  is  but 
an  educated  guess. 


Indian  Head  or  Buffalo  nickels  were  first 
released  in  1913.  The  ”F”  under  the  date  is 
James  E.  Fraser’s  initial.  Mintmarks,  if  any, 
appear  on  the  reverse  below  “FIVE 
CENTS”. 

The  crowning  achievement  in  Indi¬ 
an  coinage  was  the  Indian  Head  (or 
Bison  or  Buffalo)  nickel.  Designed 
jointly  by  James  Fraser  and  his  sculp¬ 
tress  wife,  Laura  Gardin  Fraser,  this 
coin  s  Indian  portrait  was  modelled 
after  three  full-blooded  Indians,  and 
has  been  universally  acclaimed  for  the 
rugged  beauty  of  the  Indian  profile 
that  overwhelms  the  coin’s  surface. 

Fraser  studied  under  Saint- 
Gaudens,  and  is  known  as  one  of  the 
,  *est  °f  the  master’s  many  pupils. 
Indeed,  in  his  well-known  sculpture, 
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“The  End  of  the  Trail”,  the  same 
sympathetic  portrayal  can  be  seen. 
This  bronze  statue  depicts  an  aged 
Indian  sitting  on  his  pony,  both  of 
them  lashed  by  a  fierce  blizzard  and 
awaiting  death  on  a  lonely  prairie.  The 
sculpture,  whose  original  is  on  view  at 
Brookgreen  Gardens  in  South  Caro¬ 
lina,  is  the  most  famous  of  Fraser’s 
monumental  works,  and  unforgettably 
demonstrates  this  artist’s  empathy  for 
the  Indian. 

These  seven  coins  constitute  all  the 
regular  issues  of  the  U.S.  Mint  that 
portray  Indians.  There  are  several  com¬ 
memorative  coins,  however,  that  are 
also  worthy  of  note,  though  most  have 
likely  been  seen  by  very  few  Ameri¬ 
cans. 

The  first  of  these  commemoratives 
is  the  Missouri  Centennial  half  dollar, 
issued  in  1921.  This  is  the  first  of  the 
two  commemoratives  that  depicted  a 
frontiersman  (Daniel  Boone  in  both 
cases).  Though  there  is  a  full-length 
portrait  of  an  Indian  and  Boone  on  the 
reverse,  the  Indian  is  hardly  the  central 
figure  of  interest  here.  However,  it  is 


considered  an  esthetically  pleasing 
piece  by  Cornelius  Vermeule,  who 
states  his  satisfaction  at  seeing  that  the 
three  mottoes  “that  usually  burden 
and  constrict  America’s  attempts  at 
numismatic  art  are  omitted.”*  The 
coin  was  designed  by  Robert  Aitken. 


The  highly  talented  sculptor  team 


of  James  and  Laura  Fraser  again  col¬ 
laborated  on  the  Oregon  Trail  Memori¬ 
al  of  1926.  On  the  obverse  of  this  half 
dollar,  the  Frasers  achieved  what  is 
probably  the  best  portrayal  of  an 
Indian  on  any  of  the  commemoratives. 
A  full-length  Indian  figure,  looking 
almost  regal,  makes  a  gesture  of  peace 
while  standing  before  a  map  of  the 
United  States. 

The  second  Daniel  Boone  coin,  the 
Daniel  Boone  Bicentennial,  was  issued 
in  1934  and  for  several  years  thereaf¬ 
ter.  The  reverse  bears  a  portrait  of 
Boone  and  an  Indian  chief  named 
Black  Fish  with  whom,  presumably, 
Boone  was  on  friendly  terms.  The 
portrait  seems  very  sympathetic,  with 
Boone  and  friend  being  on  equal  foot¬ 
ing,  though  of  course  we  all  know  how 
the  story  ends.  (The  setting  sun  in  the 
background  is  behind  the  Indian,  not 
Boone.)  The  coin  was  designed  by 
Augustus  Lukeman. 


Primitive  styling  is  about  the  best 
that  can  be  said  for  the  Indian  design 
on  the  Rhode  Island  Tercentenary  half 
dollar  of  1935.  Roger  Williams,  in  a 
canoe,  is  being  greeted  by  an  Indian  on 
shore.  Though  the  portrait  is  over¬ 
whelmed  by  the  surrounding  lettering, 
the  simplicity  of  the  artwork  has  its 
own  appeal,  much  like  the  paintings  of 
Grandma  Moses. 

The  Arkansas  Centennial  half  dollar 
is  next,  designed  by  Burr  and  Bates. 
The  1976  Red  Book  describes  the 
busts  on  the  obverse  as  “an  Indian 
chief  of  1836  and  an  American  girl  of 
1936”,  though  Vermeule  feels  it  is 
Liberty,  looking  like  a  1920’s  society 
girl.  Unfortunately,  Vermeule  also  lik¬ 
ens  the  female  figure  to  “at  best,  a 
redskin’s  squaw”,  a  description  to 
which  many  red-blooded  American 
Indian  ladies  might  well  object.  This 
coin  was  one  of  the  last  to  combine 
the  Liberty-lndian  theme. 

Finally,  there  is  the  Long  Island 
Tercentenary  of  1936,  designed  by 


Howard  K.  Weinman,  son  of  famed 
sculptor  A. A.,  who  originated  the 
Walking  Liberty  half  dollar  design.  The 
Long  Island  coin  pictures  a  Dutch 
settler  with  an  Indian,  both  in  profile. 

There  have  been  thirteen  standard 
U.S.  issues  picturing  the  first  native 
Americans,  varying  in  accuracy  and 
artistic  naturalness  from  one  end  of 
the  continuum  to  the  other.  Still, 
these  coins  show  an  almost  uncon¬ 
scious  appreciation  of  the  freedom  and 
primitive  nobility  of  the  Indian.  Per¬ 
haps  for  many  people,  the  Indian  at 
first  symbolized  a  freedom  that  the 
Old  World  immigrants  never  really 
could  achieve  —  the  Indian  may  even 
have  symbolized,  like  the  eagle,  the 
freedom  of  spirit  and  tenacity  that  led 
to  the  founding  of  our  nation. 

*  Vermeule,  Cornelius,  Numismatic  Art  in 
America,  p.  162. 
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America,  Cambridge,  Mass.,  Belknap  Press 
of  Harvard  University  Press,  1971. 

CJ^2S> 

NOW  AVAILABLE! 
12-Month 

Subscription  Service 

Paramount  once  again  offers  our  1 2- 
month  Special  Subscription  Service  for 
only  $10.  This  entitles  you  to  receive 
all  of  our  auction  catalogues,  rare  coin 
lists  and  proof  set  brochures.  In  addi¬ 
tion,  you  will  receive  all  special  price 
lists  and  Journals.  As  you  know,  auc¬ 
tion  catalogues  and  prices  realized  cost 
$3  per  sale  and  Paramount  will  be 
conducting  at  least  four  auctions  in 
1976. 

A  complete  subscription  offers  you 
an  excellent  opportunity  to  include 
these  valuable  reference  works  in  your 
library  for  only  the  minimum  cost  of 
postage  and  handling  —  included,  of 
course,  in  the  $10  charge  noted  above. 
These  valuable  catalogues,  brochures, 
etc.  will  be  sent  to  you  automatically 
the  moment  they  are  off  the  press. 
There  will  be  no  additional  charge 
made  to  you  for  any  of  these  items, 
nor  will  it  be  necessary  for  you  to 
submit  a  special  request  for  each  publi¬ 
cation. 

Twelve-Month  Special 

Subscription  Service . $10.00 
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The  1836  pattern  dollar  served  as  a  model 
for  the  Seated  Liberty  coinage.  The  1836 
dollar  is  found  with  or  without  stars  on  the 
reverse  and  with  “C.  GOBRECHT  F.”  on 
the  base  or  in  the  field  below  the  base.  The 
F.  is  “Fecit”  abbreviated.  It  is  Latin  for 
“made  it”. 


Gobrecht’s  altered  Bust  half  dollar  was 
adopted  in  1836.  The  stars  on  the  obverse 
and  the  lettering  on  the  reverse  are  smaller, 
the  motto  was  removed  and  the  denomina¬ 
tion  altered  from  “50C.”  to  “50  CENTS". 


In  1838,  the  half  dollar  was  again  changed. 
The  denomination  was  changed  from  “50 
CENTS”  to  “HALF  DOL.”  1 838  was  the 
first  year  a  half  dollar  was  struck  at  a  branch 
mint.  The  1838-0  half  dollar  (mintage:  20) 
brought  $50,000  in  an  early  1975  auction. 


Gobrecht’s  Seated  Liberty  designs  were  used 
on  half  dimes  from  1837  to  1  873,  on  dimes 
from  1837  to  1891,  on  quarters  from  1838 
to  1 891 ,  on  half  dollars  from  1 839  to  1 891 
and  on  silver  dollars  from  1 840  to  1 873. 


MINT  ENGRAVERS-UNSUNG  HEROES 


The  death  of  William  Kneass  in 
August  of  1840  officially  elevated 
Christian  Gobrecht  to  the  position  of 
Chief  Engraver  of  the  United  States 
Mint.  For  five  years  he  had  been 
assistant  to  the  ailing  Kneass  and  was, 
in  practice,  chief  engraver  during  that 
time.  He  held  the  position  of  Chief 
Engraver  from  December  21,  1840, 
the  date  of  his  official  appointment, 
until  his  own  death  on  July  23,  1844. 
He  was  the  third  appointed  Chief 
Engraver. 

Gobrecht  was  born  in  Hanover,  Pa., 
December  23,  1785,  the  son  of  Rev. 
John  Christian  Gobrecht,  a  native  of 
Augerstein,  Germany,  who  had  emi¬ 
grated  to  Pennsylvania  in  1753  where 
he  served  as  clergyman  of  the  German 
Reformed  Church. 

As  Christian  grew  into  manhood,  it 
was  apparent  he  was  a  man  of  many 
talents  —  an  exceptional  engraver,  an 
inventor,  a  clockmaker  with  great 
mechanical  ability.  In  his  early  years 
he  was  apprenticed  to  a  clockmaker. 
But  by  the  time  he  was  26  years  old, 
his  desire  to  become  an  engraver  took 
precedent  over  his  clockwork.  So,  in 
1811,  he  took  off  for  Philadelphia 
where  he  gradually  pursued  his  new 
occupation,  engaging  at  first  in  such 
simple  things  as  cutting  newspaper 
headlines  and  seal  engraving.  He  is 


Third  in  a  Series 

by  Helen  Price 

credited  with  doing  outstanding  por¬ 
traits  of  George  Washington,  Benjamin 
Franklin,  David  Rittenhouse  and 
others. 

Later  on  he  moved  to  Baltimore  to 
follow  his  profession  as  a  die-sinker 
and  general  engraver. 

It  is  known  that  Gobrecht  was 
furnishing  designs  and  die  models  for 
the  United  States  Mint  in  Philadelphia 
as  early  as  1826.  And  just  ten  years 
later  he  was  appointed  draftsman  and 
die-sinker  to  the  Mint.  It  was  also  at 
this  time  that  he  was  made  assistant 
engraver  to  William  Kneass,  the  second 
Chief  Engraver  of  the  Mint. 

Among  his  many  accomplishments 
as  he  pursued  his  various  professions, 
was  his  reputation  for  some  of  the 
finest  ornamental  work  ever  to  grace 
the  inside  of  clocks  and  watches;  his 
invention  of  the  Medal-ruling  Machine 
which  he  constructed  in  1817;  his 
designs  of  the  famous  Pattern  Dollars 
of  1836,  1838  and  1839,  and  many 
Half  Dollar  varieties  of  that  same 
period. 

Gobrecht  went  on  to  prepare  the 
basic  designs  for  the  Pattern  Flying 
Eagle  Dollar,  and  he  is  also  credited 
for  the  design  of  the  regularly  issued 
Silver  Dollars  which  were  minted  start¬ 
ing  in  1840.  His  Silver  Dollar  designs 
of  1836-1839,  the  first  real  Pattern 


coins  issued  at  the  Philadelphia  Mint  — 
a  few  1 792  specimens  excepted  —  have 
always  been  desirable  and  commanded 
a  premium. 

There  are  eleven  varieties  of 
Gobrecht’s  Pattern  Dollar  designs  in 
silver  and  eight  varieties  struck  in 
copper.  His  name  appeared  in  the  field 
of  the  first  1836  dollars,  but  it 
brought  on  such  criticism  that  it  was 
removed.  However,  on  orders  from 
Robert  Patterson,  Director  of  the 
Mint,  it  was  again  added  a  short  time 
later. 

Gobrecht  is  credited  also  with  the 
designing  of  superior  and  outstanding 
medals:  the  Medal  of  the  Franklin 
Institute;  head  of  Charles  Wilson  Peale; 
head  of  Charles  Carroll;  Medal  Massa¬ 
chusetts  Mechanic’s  Charitable  Associ¬ 
ation;  Seal  of  Pennsylvania  Hospital; 
to  list  just  a  few. 

Christian  Gobrecht’s  contribution 
as  an  engraver  to  the  coinage  of  this 
country  will  remain  imbedded  in  nu¬ 
mismatic  history.  He  could  also  be 
well  remembered  for  his  invention  of  a 
reed  organ,  a  talking  doll,  a  camera 
lucida  with  steel  mirrors.  Such  a  man 
was  our  third  appointed  Chief  En¬ 
graver  to  the  United  States  Mint. 


Courtesy:  Coin  World  Library 
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Stock  Up  On  Morgans 

While  The 

Price  i*  i  fi  v  m 

Is  Right! 


l  Jar 


WO; 


After  actually  doubling  in  price  over  the  last  few  years,  silver  bullion  has  finally  settled  down  (for  the 
moment!).  Several  months  ago,  bullion  was  at  about  $5  per  ounce,  but  is  now  at  about  $4.  Many  experts 
believe  this  to  be  a  temporary  situation,  since  industrial  sWver  consumption  still  exceeds  production,  and 
when  reserves  are  used  up,  prices  must  rise. 

Our  buyers,  taking  advantage  of  current  price  levels,  have  purchased  rolls  of  Morgan  Silver  Dollars,  all 
dated  in  the  1800's.  These  coins  grade  strictly  Brilliant  Uncirculated  (MS-60)  or  better,  and  are  priced  at 
less  than  $10  per  coin.  Stock  up  now. 


Pre-1900  Morgan  Silver  Dollars,  Brilliant  Uncirculated  (MS-60),  Three  Coins 
Dates  of  Our  Choice  . 


$27.00 


A  Royal  Crown 

Now  you  can  own  the  first  silver  crown  ever  issued  by  Israel  —  the  1 949 
500  Pruta  coin  —  at  an  affordable  price,  too! 

The  design  for  the  50%  silver  500  Pruta  coin  was  adopted  from  a 
2000-year-old  coin,  the  Shekel.  The  pomegranates  found  on  the  obverse 
are  a  Biblical  symbol  of  fertility.  1949  is  the  only  year  of  issue  for  this 
coin  and  a  mere  33,812  were  struck  (not  very  many  for  the  highest 
denomination  in  the  entire  Pruta  series). 

In  1960  Israel  converted  her  monetary  system  from  Prutot  and  Liras  to 
Agorot  and  Liras.  All  Pruta  denominations  were  made  noncurrent. 
According  to  the  Bank  of  Israel,  80%  of  the  total  Pruta  coinage  was 
withdrawn  and  destroyed.  This  destruction  indicates  that  as  many  as 
27,500  Pruta  coins  could  have  been  melted!  We  do  not  know  how  many 
remain,  but  the  original  small  mintage  and  the  increased  popularity  of 
ALL  Israeli  coinage  leads  us  to  believe  these  crowns  are  destined  for  a 
royal  future.  For  $32,  a  BU  26-year-old  silver  crown  with  a  small  mintage 
and  a  large  heritage  is  a  bargain!  Avoid  disappointment,  order  your  1949 
500  Pruta  coin  today. 

1949  500  Pruta,  Choice  Brilliant  Uncirculated, 

Original  Mintage  33,812 . $32.00 

SAVE  $6,  Buy  Three  of  the  Above . $90.00 
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WORLD  PROOF  SERIES 

PART  VII 

by  Barry  Hile 


Jamaica  Proofs 

Offer  A  Wide  Variety  Of  Choices 


As  we  all  know,  coin  collecting  is  an  exciting, 
sometimes  rewarding  hobby.  If  collecting  World 
Proofs  is  one  of  your  specialties,  consider  the 
variety  of  Proof  offerings  from  Jamaica. 

Starting  in  1969,  Jamaica  issued  the  first  Proof 
set  of  its  entire  circulating  coinage.  This  6-piece  set 
consists  of  1  4,  Si ,  10^,  20 4,  254,  and  $1  pieces,  all 
of  cupro-nickel  composition  (with  the  exception  of 
the  1 4  coin,  which  is  bronze).  These  basic  six 
pieces  have  been  a  part  of  Jamaica’s  Proof  coinage 
ever  since,  and  all  years  have  identical  designs, 
sizes,  and  compositions.  There  have  been  two  coins 
added  to  this  basic  Proof  set  over  the  years:  the  $5 
and  $10  coins.  In  1971,  Jamaica  issued  both  the 
basic  6-piece  Proof  set  along  with  a  7-piece  set 
incorporating  a  45  mm,  .925  fine  silver  $5  coin 


featuring  a  full  profile  of  Norman  W.  Manley, 
Jamaican  Premier  from  1959  to  1962. 

In  1972,  Jamaica  issued  the  same  Proof  set  as 
the  1971  7-piece  set,  but  since  Manley’s  widow  was 
not  pleased  with  the  full  profile  on  the  $5  coin,  it 
was  changed  to  a  side  profile  and  it  remains  that 
today. 

In  1974,  Jamaica  started  issuing  8-piece  Proof 
sets,  adding  a  45  mm,  .925  fine  silver  $10  coin,  the 
beginning  of  their  famous  "Heroes  of  the  Sea” 
series  of  $10  coins.  This  $10  coin  depicts  Sir  Henry 
Morgan,  a  famous  buccaneer  and  former  Lt. 
Governor  of  Jamaica. 

With  the  issuance  of  the  1974  Proof  set  and  the 
beginning  of  the  $1 0  series,  the  composition  of  the 
$5  coin  was  changed  to  .500  fine  silver. 
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Jamaica  has  issued  some  outstanding  individual 
Proof  coins  since  1970.  Its  first  was  the  $1  coin 
which  only  had  a  mintage  of  2,401  individual  coins 
(it  was  also  included  in  the  Proof  set).  This  coin 
was  also  issued  in  1971,  with  a  mintage  of  only 
1,586!  These  pieces  feature  Alexander  Bustamante, 
the  first  Prime  Minister  of  Jamaica  on  the  obverse. 


In  1972,  Jamaica  issued  one  of  the  world’s  few 
truly  circulating  modern  gold  coins.  This  $20  coin 
was  also  issued  in  Proof,  having  the  same  size, 
composition,  and  design  as  the  uncirculated  speci¬ 
men.  It  is  27.1  mm  and  contains  .2532  ounces  of 
pure  gold.  It  was  issued  to  commemorate  the  10th 
Anniversary  of  Jamaica’s  Independence.  Also  is¬ 
sued  to  commemorate  this  occasion  was  a  45  mm 
sterling  silver  $10  Proof  coin  weighing  750  grains. 
Both  the  gold  and  silver  coins  have  the  Jamaican 
Coat  of  Arms  on  the  reverse.  The  gold  coin  has  on 
its  obverse  a  miniature  map  of  Jamaica  with  the 
Nina,  Cardera,  and  San  Juan  below  the  map.  These 
were  the  three  ships  Columbus  and  his  expedition 
sailed  on  their  second  voyage  to  the  New  World 
when  Jamaica  was  discovered.  On  the  obverse  of 
the  $10  coin  are  side  profiles  of  Manley  and 
Bustamante  above  the  miniature  map  of  Jamaica. 
The  gold  and  silver  Proof  coins  had  mintages  of 
19,977  and  33,105  respectively. 

In  1972  and  1973,  Jamaica  also  issued  $5  coins 
separately.  These  45  mm  sterling  silver  coins  had 
individual  mintages  of  only  4,336  and  7,333 
respectively. 

As  I  mentioned  previously,  Jamaica  started  its 
“Heroes  of  the  Sea”  series  of  $10  coins  in  1974. 


These  45  mm  sterling  silver  coins  have  captured  the 
hearts  of  numismatists  around  the  world.  Henry 
Morgan  was  featured  on  the  1974  coin  and 
Christopher  Columbus  was  featured  on  the  1975 
piece.  It  might  interest  you  to  know  that  Admiral 
Horatio  Nelson,  probably  the  most  famous  British 
naval  hero  will  be  featured  on  the  1976  $10  Proof 
coin.  One  of  his  first  duties  as  Post-Captain  was 
being  in  charge  of  defending  Jamaica  in  1  779. 

During  1975,  Jamaica  issued  its  second  gold 
coin,  the  25.25  mm,  $100  gold  piece,  issued  in 
both  Proof  and  Uncirculated  condition.  This  coin 
carries  the  same  obverse  portrait  design  of  Christo¬ 
pher  Columbus  as  the  1975  $10  coin.  The  coin 
contains  .226  troy  ounces  of  pure  gold  and  the 
Proof  is  currently  selling  for  $200.  A  33%  increase 
over  issue  price! 

All  of  Jamaica’s  Proof  coinage  is  very  popular 
today.  Their  variety  of  offers  makes  it  easy  for  a 
collector  to  pick  and  choose  the  exact  pieces  for 
himself,  ones  that  suit  his  particular  collection.  All 
have  shown  remarkable  increases  in  market  values, 
but  at  the  same  time,  are  still  very  reasonably 
priced. 

Collecting  World  Proofs  is  enjoyable,  and  having 
offerings  such  as  Jamaica’s  enhances  Proof  collect¬ 
ing. 


Work  continues  on  Paramount’s  addition  to  its  World 
Headquarters  on  Union  Road  in  Englewood,  Ohio. 

The  addition  to  Paramount’s  World  Headquarters  will 
increase  the  company’s  office  space  to  48,490  square  feet. 
If  all  goes  according  to  plan,  the  building  will  be  completed 
and  ready  for  occupancy  by  September  1 ,  1 976. 
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Collectors  Have  Rare  Opportunity 
To  Rally  Around 

THE 

NUMISMATIC  NOAH  S  ARK 


The  sign  outside  the  shop  read, 
"Adults  Only".  The  dialogue  inside  went 
like  this: 

Customer:  You  say  this  powdered 
rhinoceros  horn  is  a  really  potent 
aphrodisiac? 

Clerk:  Definitely!  It's  such  a  hot  item 
in  the  Far  East,  I'm  lucky  to  get 
any.  And  I'm  afraid  my  luck  has 
about  run  out. 

Customer:  Why's  that? 

Clerk:  My  supplier  says  his  source  has 
dried  up.  This  shipment  came  from 
the  last  of  the  Great  Indian  rhinoc¬ 
eroses. 

A  magnificent  Asarfi  gold  coin,  de¬ 
picting  a  Great  Indian  rhinoceros  on  its 
reverse,  was  issued  by  Nepal  in  1975. 
What  is  the  connection  between  this 
event  and  the  preceding  fictitious  one 
(although  based  on  fact)? 

Because  of  the  Asarfi  gold  coin,  it  is 
hoped  that  retailers  dealing  in  powdered 
rhinoceros  horn  will  find  their  source  cut 
off  but  not  because  the  donor  animal  has 
become  extinct.  How  can  a  coin  prevent 
an  endangered  species  from  vanishing 
from  this  earth?  This  coin  was  issued  by 
Nepal  as  part  of  a  set  of  three  coins  —  one 
gold  and  two  silver.  The  other  two  coins 
also  portray  endangered  species:  a  monal 
pheasant  and  a  red  panda.  These  coins  are 
also  being  minted  in  Proof  and  Uncircu¬ 
lated  condition  for  collectors.  The  funds 
generated  by  the  sale  of  these  coins  will 
be  used  by  Nepal  to  establish  conserva¬ 
tion  programs  that  will  keep  both  the 
country's  endangered  species  and  natural 
environment  from  vanishing  from  Earth. 

The  Nepal  conservation  coins  repre¬ 
sent  just  the  tip  of  a  very  special  "ice¬ 
berg":  the  Conservation  Coin  Collection. 
At  the  invitation  of  the  World  Wildlife 
Fund  and  the  International  Union  for 
Conservation  of  Nature  and  Natural  Re¬ 
sources,  Nepal  and  23  other  countries 
agreed  to  issue  coinage  of  standard  size, 
weight,  and  content  in  support  of  wildlife 
—  a  unique  happening  in  the  history  of 
numismatics!  The  conservation  coins  of 
all  countries,  to  be  issued  over  a  four-year 
period,  will  make  up  the  Conservation 
Coin  Collection.  The  official  mint  fpr  the 


collection  is  the  Royal  Mint  in  London. 

The  first  conservation  coins  were  is¬ 
sued  in  1974  by  Indonesia,  Tanzania  and 
Costa  Rica.  To  say  that  these  coins  are 
beautiful  is  to  be  guilty  of  a  gross 
understatement.  In  fact,  the  Royal 
Academy  of  London  called  these  first 
three  sets  of  coins  of  the  collection  one  of 
the  finest  examples  of  the  minting  art 
struck  in  1974. 

That  honor  takes  on  added  signifi¬ 
cance  when  you  consider  that  these  con¬ 
servation  coins  were  compared  not  only 
to  other  coins  but  also  to  medals  — 
normally  struck  solely  for  their  artistic 
appeal.  Conservation  coins  are  very  def¬ 
initely  not  medals  nor  are  they  fantasy 
coins  —  coins  that  the  issuing  country  will 
not  redeem  at  face  value.  Actually,  they 
are  Proof  and  Uncirculated  versions  of 
circulating  coinage  in  the  country  of 
origin.  Of  course,  the  high-denomination 
coins  will  have  only  limited  distribution. 

The  specifications  of  the  coins  in  the 
collection  are  as  follows:  The  single  de¬ 
nomination  gold  coin,  Proof  and  Uncircu¬ 
lated  versions,  measures  34  mm  and 
contains  .9675  troy  ounces  of  pure  gold. 
Each  country  will  issue  two  denomina¬ 
tions  of  silver  coins.  The  higher  denomi¬ 
nation  has  a  diameter  of  42  mm.  The 
Proof  version  of  this  coin  contains  1 .1252 
troy  ounces  of  .925  fine  silver  (sterling 
silver).  The  Uncirculated  version  contains 
1.0175  troy  ounces  of  .500  fine  silver. 
The  lower  denomination  silver  coin  mea¬ 
sures  38.61  mm  with  the  Proof  version 
containing  .9092  troy  ounces  of  .925  fine 
silver  (sterling  silver).  The  Uncirculated 
specimen  contains  .8138  troy  ounces  of 
.500  fine  silver. 

Mintages  of  the  coins  are  also  stan¬ 
dardized  and  are  as  follows:  30,000  of 
each  denomination  of  Proof  silver  coins, 
3,000  of  each  Proof  gold  coin,  and 
10,000  of  each  Uncirculated  gold  coin. 
These  are  very  small  mintage  figures; 
however,  the  quantities  allotted  to 
Paramount,  as  exclusive  distributor  for 
the  collection  in  the  United  States  and 
Canada,  are  much  smaller  and  are  as 
follows:  Proof  silver  coins  —  5,000;  Proof 
gold  coins  —  500;  Uncirculated  gold  coins 
-  2,000. 


NEPAL 


Besides  Nepal  conservation 
coins,  Paramount  is  presently 
offering  the  conservation 
coins  of  Thailand,  and 
Mauritius.  These  coins  main¬ 
tain  the  high  quality  stan¬ 
dards  of  the  issues  of  the  first 
three  countries. 

As  you  will  note  from  the 
following  prices,  conservation 
coins  are  packaged  and  priced 
to  fit  most  budgets:  Proof 
gold  coins  are  $720  each; 
Uncirculated  gold  coins,  $300 
each;  Proof  silver  coins,  $50 
per  pair;  and  Uncirculated  sil¬ 
ver  coins,  $32.50  per  pair. 

The  Conservation  Coin 
Collection  gives  collectors  a 
beautiful  opportunity  to 
come  to  the  aid  of  the  Earth's 
natural  environment  —  cer¬ 
tainly,  the  time  for  this  ac¬ 
tion  has  never  been  better 
than  right  now! 
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THAILAND 


MAURITIUS 


Official  Order  Form 


Coins  From  Nepal,  Thailand,  and  Mauritius 
To  Complete  Series  I  of 
THE  CONSERVATION  COIN  COLLECTION 

Join  in  an  unprecedented  program 
to  save  our  wildlife! 

You  now  have  a  limited  opportunity  to  obtain  the 
beautifully  designed  legal  tender  coins  issued  by  Nepal, 
Thailand,  and  Mauritius  as  part  of  the  Conservation  Coin 
Collection.  One  gold  and  two  silver  coins  from  each  country 
are  available  in  Proof  and  Uncirculated  condition  from 
Paramount  .  .  .  exclusive  U.S.  and  Canadian  distributor  of  this 
unusual  collection. 

Numismatic  history  was  made  when  Indonesia,  Tanzania, 
and  Costa  Rica  issued  their  conservation  coins.  Never  before 
had  more  than  one  country  issued  standard  size  coinage  in 
support  of  a  single  cause.  In  the  next  three  years,  18  additional 
countries  will  issue  coins  as  part  of  this  unique  collection. 

Proceeds  from  the  sale  of  the  Proof  and  Uncirculated 
versions  of  the  conservation  coins  will  be  used  to  keep  over 
1 ,000  endangered  species  from  vanishing  from  Earth. 

An  outstanding  cause  and  breathtaking  beauty  head  the 
reasons  why  our  small  supply  of  coins  should  be  quickly 
exhausted.  Order  your  coins,  today! 


The  Mint  exercises  the  utmost  care  in  striking  these  Proof  coins 
to  assure  you  the  highest  quality  coins  possible.  This  careful 
minting  process  takes  time  and  so  we  ask  that  you  please  allow 
us  3  months  before  expecting  delivery  of  your  coins. 
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PLEASE  SEND  ME  THE  FOLLOWING: 


UNCIRCULATED  SILVER  SETS 


_  2031  Nepal  50  Rupees  and  25  Rupees 

1  @  $32.50  per  set  (Limit:  2  sets) . $  . 

_  1975  Thailand  100  Baht  and  50  Baht 

2  <a  $32.50  per  set  (Limit:  2  sets) . $  . 

_  1975  Mauritius  50  Rupees  and  25  Rupees 

3  @  $32.50  per  set  (Limit:  2  sets) . $  . 

PROOF  SILVER  SETS 

_ 2031  Nepal  50  Rupees  and  25  Rupees 

4  @  $50.00  per  set  (Limit:  1  set)  . $. 

_  1975  Thailand  100  Baht  and  50  Baht 

5  @  $50.00  per  set  (Limit:  1  set)  . $. 

_  1975  Mauritius  50  Rupees  and  25  Rupees 

6  @  $50.00  per  set  (Limit:  1  set)  . $ 

UNCIRCULATED  GOLD  COINS 

_ 2031  Nepal  Asarfi  @  $300.00  each 

7  (Limit:  2  coins) . $ 

_  1975  Thailand  2,500  Baht  @  $300.00  each 

8  (Limit:  2  coins) . $ 

_  1975  Mauritius  1 ,000  Rupees  @  $300.00 

9  each  (Limit:  2  coins) . $ 

PROOF  GOLD  COINS 

_  2031  Nepal  Asarfi  @  $720.00  each 

10  (Limit:  1  coin) . $ 

_  1975  Thailand  2,500  Baht  @  $720.00  each 

1 1  (Limit:  1  coin) . $ 

_  1 975  Mauritius  1 ,000  Rupees  @  $720.00 

12  each  (Limit:  1  coin) . $ 

Subtotal . $ 

Ohio  Residents:  Add  4'/2%  Sales  Tax . $ 

Handling  Charges:  $3.00  for  each  single  gold  coin 
ordered  and  $2.00  for  each  two-coin  silver  set . $ 

TOTAL  ENCLOSED  . $ 


(All  prices  above  are  in  U.S.  funds) 

IZl  Miss  To  Avoid  Delay  —  Print  Clearly 

□  Mrs. 

□  Mr. _ _ _ _ _ 

First  Name  Middle  Initial  Last  Name 


Address 


City 


State 


Zip 


□ 

□ 

□ 


I  enclose  my 

BankAmericard 
Master  Charge 


Check  or  Money  Order  for  $_ 

MY  BANK  CREDIT  CARD  NUMBER  IS 


IN 

TER 

NC 

BA 

NK 

EXP 

DATE 

MO 

YEAR 

Sign  Your  Name  as  it  appears  on  your  Bank  Credit  Card 

I  I  Please  send  me  information  on  the  availability  of  Conserva¬ 
tion  coins  issued  by  Costa  Rica,  Indonesia  and  Tanzania. 

PARAMOUNT  INTERNATIONAL  COIN  CORPORATION 
PARAMOUNT  BUILDING  ENGLEWOOD,  OHIO  45322 
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Chas  Chats 

News  and  views 
of  the  collecting  world 

by  Charles  Surasky,  N.L.G. 


NEW  $2  BILL 

The  new  $2  bill  will  be  released  for 
circulation  on  Thomas  Jefferson’s 
birthday,  April  13,  1976.  Jefferson 
will  appear  on  the  obverse  and  a  John 
Trumbull  painting,  “The  Signing  of 
the  Declaration  of  Independence”,  will 
grace  the  reverse. 

Unfortunately,  six  of  the  forty- 
eight  patriots  who  attended  the  histor¬ 
ic  meeting  and  were  captured  on  can¬ 
vas  by  Trumbull,  will  not  appear  on 
the  $2  note.  The  six  were  deleted  to 
comply  with  security  requirements  for 
U.S.  currency.  In  this  case,  the  modifi¬ 
cation  was  introduced  to  allow  suffi¬ 
cient  white  space  for  colored  fiber  in 
the  paper  to  show  through.  The  two 
representatives  from  New  Hampshire, 
William  Whipple  and  Josiah  Bartlett 
were  removed  from  the  extreme  left  of 
the  engraving.  Directly  to  the  right  of 
the  two  men  from  New  Hampshire 
were  George  Wythe  of  Virginia  and 
Thomas  Lynch,  Jr.  of  South  Carolina, 
both  deleted  on  the  new  note.  On  the 
right  side  of  the  note  Thomas  McKean 
of  Delaware  and  Philip  Livingston  of 
New  York  were  removed. 

The  Trumbuil  painting  currently 
hangs  in  the  Trumbull  Gallery  at  Yale 
University,  New  Haven,  Connecticut. 
It  first  appeared  on  the  First  Charter 
National  Bank  Note,  $1 00  denomina¬ 
tion  (Fr.  452-463). 

In  an  effort  to  keep  newly  designed 
$2  bills  in  circulation,  the  Treasury  has 
announced  it  intends  to  print  400 
million  of  the  notes.  With  a  printing 
figure  so  sizable,  the  Treasury  is  mak¬ 


ing  sure  that  they  will  not  become  rare 
collectors  items. 


A  $310,000  BUST 

$310,000  was  the  winning  bid  at  a 
New  York  auction  for  a  marble  bust  of 
Benjamin  Franklin  said  to  have  been 
sculptured  by  Jean-Antoine  Houdon. 

An  anonymous  European  collector 
was  awarded  the  bust  after  frenzied 
bidding.  The  marble  sculpture  was 
included  in  the  estate  sale  of  the  late 
Geraldine  Rockefeller  Dodge. 

According  to  the  auctioneer,  the 
bust  was  sculptured  by  Houdon  in 
1778,  while  Franklin  was  the  U.S. 
Ambassador  to  France.  A  sister  sculp¬ 
ture  of  Franklin  by  Houdon,  com¬ 
pleted  in  1780,  currently  resides  in  the 
Metropolitan  Museum  of  Art  in  New 
York  City. 

John  Sinnock  is  said  to  have  used 
Houdon’s  bust  as  the  model  for  his 
1933  Benjamin  Franklin  medal  and 
the  regular  issue  Franklin  half  dollar. 
The  Franklin  half  dollar  was  first 
issued  in  1948  and  was  replaced  in 
1964  with  the  Kennedy  design  cur¬ 
rently  used. 

Franklin  also  appeared  on  the  ob¬ 
verse  of  the  Series  1914  $100  Federal 
Reserve  Note  and  subsequent  notes  of 
the  same  denomination. 

Mrs.  Dodge  kept  the  bust  in  her 
basement  out  of  public  sight  for  35 
years.  She  purchased  it  from  New 
York  dealer,  James  Graham  in  1939 
for  $30,000. 


MAURICE  M.  GOULD 

Maurice  M.  Gould,  luminary  and 
leader  of  organized  numismatics,  died 
at  the  UCLA  Medical  Center  in  West- 
wood,  California  in  late  November.  He 
had  been  hospitalized  since  mid- 
October  with  a  coronary  condition.  At 
the  time  of  his  death,  Gould  was  a 
member  of  the  board  of  directors  of 
the  American  Numismatic  Association. 
First  elected  to  that  body  in  1973,  he 
polled  8,473  votes  in  1975,  second 
only  to  the  immediate  past  President 
of  the  ANA,  J .  J .  Pittman. 

Gould  took  time  to  serve  numis¬ 
matics  as  president  of  clubs  and  organ¬ 
izations  from  the  east  coast  to  the 
west.  Among  his  many  presidencies, 
Gould  served  as  leader  of  the  New 
England  Numismatic  Association,  the 
New  England  Exonumists  Association, 
the  Collectors  Club  of  Boston  and  the 
Israel  Coin  Club  of  Los  Angeles.  Inter¬ 
nationally  known,  Gould  occupied  the 
president’s  seat  of  the  Organization  of 
International  Numismatists  and  the 
Canadian  Numismatics  Society  of  New 
England. 


Education  was  uppermost  in  Mr. 
Gould’s  life.  He  pioneered  a  numis¬ 
matic  course  at  MIT  in  1964,  the  first 
of  many  in  which  he  participated. 
After  moving  to  California,  Maurice 
initiated  the  California  State  Numis¬ 
matic  Symposium  and  the  California 
Numismatic  Educational  Seminar. 

Always  active  in  the  ANA,  Gould 
first  wrote  to  prominence  as  a  winner 
of  the  first  place  individual  award  for 
ANA  sponsored  National  Coin  Week 
in  1946.  He  presented  papers  and 
served  as  moderator  at  various  ANA 
conventions.  In  1970,  Gould  was 
awarded  the  ANA  Medal  of  Merit  in 
recognition  for  his  services  to  the 
organization. 

The  numismatic  fraternity  will  miss 
“Maury”  Gould. 


IKE  DOLLAR  VARIETIES 

The  regular  proof  and  uncirculated 
coin  set  will  contain  the  Variety  II- 
Eisenhower  dollar. 

The  new  variety  is  distinguished  by 
a  lower  relief  on  the  obverse,  softening 
the  facial  features  on  the  Eisenhower 
bust.  On  the  reverse  the  relief  is  higher 
and  the  style  of  lettering  seems  to 
conform  to  the  obverse.  The  new 
lettering  is  narrower  and  more 
pointed.  The  design  modifications 
were  ordered  to  improve  the  appear¬ 
ance  of  our  dollar  coin. 

The  Philadelphia  and  Denver  Mints 
have  released  both  varieties  of  dollars 
for  circulation.  The  Variety  I  dollar 
was  included  in  the  1 975  regular  uncir¬ 
culated  coin  sets  and  in  the  1975 
regular  proof  coin  set.  The  announced 
total  mintage  for  the  Variety  I  dollar 
(all  Mints  and  all  compositions)  is 
below  4  million,  a  small  number  for  an 
Eisenhower  dollar. 


NO  “S”  CENTS 
FOR  CIRCULATION 

West  Point,  New  York  is  well 
known  for  producing  military  cadets, 
but  did  you  know  that  West  Point  also 
produced  coins? 

After  reviewing  the  production  of 
cents  at  the  West  Point  minting  facili¬ 
ties,  Frank  MacDonald,  Deputy  Direc¬ 
tor  of  the  Mint,  voiced  his  approval. 
As  a  result,  the  San  Francisco  Mint 
will  not  be  asked  to  produce  1976 
cents  for  circulation  purposes. 

The  San  Francisco  Assay  Office 
produced  circulation  strike  coins  in 
1968  after  a  13-year  hiatus.  Because 
collectors  on  the  West  Coast  withdrew 
the  S-Mint  coins  from  circulation,  the 
Director  of  the  Mint  ordered  S-Mint 
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cents  distributed  throughout  the  na¬ 
tion.  Additionally,  the  director  ob¬ 
tained  permission  from  Congress  to 
install  coining  presses  in  the  Bureau  of 
the  Mint  property  at  West  Point.  No 
mintmarks  appear  on  the  West  Point 
cents  as  the  facility  is  an  extension  of 
the  Philadelphia  Mint. 

The  San  Francisco  Mint  continues 
to  strike  cents,  but  not  for  circulation. 
All  of  the  one  cent  pieces  are  struck 
for  inclusion  in  proof  sets.  The  last 
circulation  cents  struck  in  our  western 
Mint  are  dated  1 974.  No  1 975  or  1 976 
cents  have  been  or  will  be  struck 
according  to  MacDonald.  Fie  also  indi¬ 
cated  an  increase  in  that  Mint’s  coining 
capacity  due  to  “the  equipment  in¬ 
stalled  for  the  production  of  silver 
bicentennial  sets”. 

NEW  MEXICAN  ISSUES 

Collectors  of  Mexican  coinage  and 
paper  money  will  receive  a  treat  in 
1976. 

Reports  emanating  from  Mexico 
indicate  the  new  10  Peso  coinswill  be 
released  in  1976.  They  were  struck 
during  1974,  but  were  not  released  for 
circulation  during  1975  due  to  an 
abundance  of  10  Peso  notes.  A  few  of 
the  seven-sided  coins  were  smuggled 
from  the  new  Legaria  Mint,  however, 
and  sold  in  Mexico  for  large  sums  of 
money.  Recent  collector  bids  had 
reached  $800.  Soon  the  coins  will  be 
worth  face  value,  10  Pesos  or  80^  in 
U.S.  currency. 

A  new  Mexican  $100  Peso  bank 
note  (equivalent  to  $8  in  U.S.  funds) 
is  also  expected  to  be  released  soon. 
The  note  features  Venustiano  Carran¬ 
za,  President  of  Mexico  from  1917  to 
1920.  The  reverse  bears  a  pre-Colum¬ 
bian  statue  of  Chac-Mol. 


REAGEN  MEMORIAL  HEAD 
NAMED 

Kenneth  L.  Hallenbeck,  Jr.  has  re¬ 
cently  been  named  the  Managing  Di¬ 
rector  of  the  Lewis  M.  Reagen  Memo¬ 
rial  Foundation,  Incorporated.  Hallen¬ 
beck  is  a  third  term  member  of  the 
American  Numismatic  Association’s 
board  of  governors  and  is  well  known 
for  his  work  with  young  numismatists 
and  for  the  young  numismatist  corre¬ 
spondence  course. 

Hallenbeck  has  been  an  officer  of 
many  national  and  regional  organiza¬ 
tions,  including  the  Society  of  Ration 
Token  Collectors,  the  Love  Token 
Society  and  the  Old  Fort  Coin  Club. 
Many  other  organizations  are  proud  to 
claim  him  as  an  active  member. 

The  Lewis  M.  Reagen  Memorial 
Foundation,  Incorporated  is  a  non¬ 


profit  corporation  organized  to  per¬ 
petuate  the  memory  of  the  ANA 
General  Secretary  and  those  values  he 
deemed  important.  Interest  earned  on 
the  assets  of  the  foundation  are  used 
to  fund  awards  in  Mr.  Reagen’s  name 
for  regional  and  national  numismatic 
organizations. 

Numismatic  organizations,  either 
regional  or  national,  interested  in 
having  the  foundation  fund  awards  or 
special  projects  are  asked  to  write: 
Kenneth  L.  Hallenbeck,  Jr.,  Managing 
Director,  Lewis  M.  Reagen  Memorial 
Foundation,  Incorporated,  1141  West 
Lexington  Avenue,  Fort  Wayne,  Indi¬ 
ana  46807. 


MINER’S  CABIN  OPEN 
AT  THE  OLD  MINT 

The  work  was  hard  and  home  life 
harsh  for  the  miners  who  dreamed  of 
striking  it  rich  during  California’s  gold 
rush  era.  Visually  reminiscent  of  the 
harsh  realities  of  frontier  life  is  the 
newest  exhibit  of  a  miner’s  cabin  to 
open  at  the  Old  Mint  Museum  in  San 
Francisco,  California. 

Two  years  of  research  and  searching 
for  authentic  artifacts  went  into  the 
assembly  of  the  crudely  furnished  one 
room  miner’s  cabin  recreated  in  one  of 
the  basement  vaults  of  the  Old  Mint. 

Mr.  John  Huberty,  whose  Irish  im¬ 
migrant  grandfather  was  a  forty-niner 
and  stayed  to  settle  the  land  on  which 
the  cabin  was  located,  donated  the 
prime  structure  to  the  museum.  Board 
by  board,  it  was  dismantled  and  recon¬ 
structed  by  mint  personnel. 

Although  built  in  the  early  1930’s, 
its  rustic  weatherworn  appearance 
ideally  represents  a  miner’s  dwelling  of 
an  earlier  period.  Originally,  the  cabin 
sat  on  the  south  bank  of  the  north 
fork  of  the  Calaveras  River,  a  thriving 
trading  center  during  the  gold  rush  and 
an  area  made  famous  in  Mark  Twain’s 
story  “The  Celebrated  Jumping  Frog 
of  Calaveras  County”. 

A  woodburning  stove  for  cooking, 
oil  lamps  for  illumination,  an  iron  bed, 
rough  hewn  cabin,  tables  and  chairs,  a 
few  toys  and  the  tools  of  a  prospec¬ 
tor’s  trade  are  some  of  the  simple, 
life-sustaining  possessions  of  a  miner’s 
family  to  be  found  in  the  exhibit. 

The  Old  Mint  Museum,  Fifth  and 
Mission  Streets,  San  Francisco,  Califor¬ 
nia  is  open  to  the  public  Tuesday 
through  Saturday,  10:00  A.M.  to  4:00 
P.M.  There  is  no  charge  for  admission. 


A  NUMISMATIC  MYSTERY 

In  1938,  Felix  Schlag  produced  150 
numbered  Proof  nickel  packages  as  a 
special  promotion.  The  framed  display 


Felix  Schlag  produced  150  frames  each 
containing  a  1938  Proof  nickel.  Today  the 
location  of  these  items  is  a  mystery. 

contains  a  Proof  1938  Jefferson  nick¬ 
el,  a  drawing  of  the  original  Schlag 
design  and  the  following  wording: 

"FIRST  PRIZE  WINNER  AMONG 
390  COMPETING  ARTISTS  IN  THE 
NATIONAL  COMPETITION  FOR  A 
NEW  5 i  COIN,  APRIL  20,  1938 
FELIX  SCHLAG  SCULPTOR. 

UPON  REQUEST,  FELIX 
SCHLAG  -  DESIGNER  OF  THIS 
COIN  HAS  CONSENTED  TO  SIGN 
150  PROOF  JEFFERSON  NICKELS 
OF  WHICH  THE  COIN  ABOVE  IS 
#21  SWORN  TO  BEFORE  ME  THIS 
29TH  DAY  OF  SEPTEMBER  A.D. 
1939  PAUL  M.  WAGNER  NOTARY 
PUBLIC  COOK  COUNTY  ILLINOIS.” 

These  special  1938  nickels  have 
become  a  mystery.  The  mintage  of 
1 50  is  low  enough  to  place  the  promo¬ 
tional  pieces  in  an  advance  price  cate¬ 
gory,  but  lack  of  public  attention 
keeps  prices  quite  low.  The  unan¬ 
swered  questions  include:  Who  owns 
number  one?  Who  are  the  owners  of 
the  150  promotional  pieces  produced? 
Who  was  the  promoter  and  what  was 
his  share  of  the  revenue?  Finally:  What 
is  the  price  range  for  such  an  item? 

Paramount,  in  conjunction  with  the 
Numismatic  Literary  Guild,  is  attempt¬ 
ing  to  obtain  answers  to  these  ques¬ 
tions.  If  you  now  own  or  once  owned 
one  of  Felix  Schlag’s  150  Proof  nick¬ 
els,  please  take  a  minute  to  write  us  a 
letter  giving  full  details. 

Please  send  all  correspondence  to: 
Charles  Surasky,  N.L.G. 

Editor,  Paramount  Journal 
Paramount  Building 
Englewood,  Ohio  45322 
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Silver  Dollars  from  the  North 


Looking  for  a  new  exciting  series  to  collect? 
Perhaps  a  series  with  historical  importance,  and  a 
bright  future?  Well,  look  no  farther.  Canadian 
Silver  Dollars  are  for  you! 

The  first  Canadian  Silver  Dollar  was  struck  in 
1935  to  honor  the  25th  year  of  the  reign  of  King 
George  V.  In  the  next  39  years,  no  less  than  nine 
commemorative  Silver  Dollars  were  issued,  each 
with  its  own  distinctive  reverse  design. 

The  obverses  of  all  Canadian  Silver  Dollars  bear 
the  portrait  of  the  reigning  monarch.  When  you 
have  completed  your  set,  it  will  contain  coins 
issued  during  the  reigns  of  George  V,  George  VI 
and  Queen  Elizabeth  II. 

And  oh,  do  Canadian  Silver  Dollars  have  LOW 
mintages.  Twenty-nine  of  the  thirty-five  issues 
have  mintages  of  less  than  5  million! 

We  have  assembled  six-coin  sets  of  Canadian 
Silver  Dollars  to  help  you  begin  your  collection. 
Each  set  includes  one  Choice  Brilliant  Uncircu¬ 
lated  Dollar  of  the  following  dates. 


DATE 

MINTAGE 

1939 

1.3  million 

1953 

1 .0  million 

1957 

496,389 

1958 

3.0  million 

1960 

1 .4  million 

1964 

7.2  million 

COMMENTS 
Royal  Visit 
Commemorative 
First  year  of 
Elizabeth  II 
Low  mintage  year 
British  Columbia 
Commemorative 
Canoe  Design 
Charlottetown 
Commemorative 

Each  of  the  six  dates  is  80%  silver  and  three  are 
commemoratives!  All  six  Choice  BU  Silver  Dollars 
have  been  hand-mounted  in  a  deluxe  album 
designed  with  spaces  for  an  entire  set.  These 
albums  will  allow  you  to  proudly  display  your  new 
collection  to  your  family  and  friends.  We  will  send 
you  the  six  Choice  BU  Silver  Dollars,  the  deluxe 
album  and  hours  of  collecting  pleasure  —  all  for 
only  $79.00  -  a  reduction  of  $7.75  from  our 
already  low  prices! 


Canadian  Silver  Dollars,  Choice  Brilliant  Uncirculated,  Six  Coins,  Mounted  in  a  Deluxe  Album . $79.00 


JOURNAL  SPECIAL! 

Order  the  Canadian  Silver  Dollar  Set  as  described  above  and  you  may  deduct  5%  from  the  prices  below. 

Canadian  Silver  Dollars 


KING  GEORGE  V  (1910-1936) 

1953 

1935  (428,707) 

George  V  Commemorative, 

1955  (268,105) 

BU  $62.50;  Choice  BU 

$82.50 

1955  (2,000) 

1936  (306,100) 

Uncirculated  $52.50;  BU 

1956  (209,092) 

$60.00;  Choice  BU  $82.50 

KING  GEORGE  VI 

(1936-1952) 

1957  (496,389) 

1936  (241,002) 

Choice  BU  $65.00 

1957 

1938  (90,304) 

Choice  BU  $185.00 

1939  (1,363,816) 

Royal  Visit,  BU  $27.50; 
Choice  BU  $37.50 

1958  (3,030,630) 

1945  (38,391) 

Choice  BU,  Proof-like 

$350.00 

1959  (1,443,502) 

1946  (93,055) 

EF  $42.50 

1960  (1,420,000) 

1947  (21,135) 

Maple  Leaf,  EF  $185.00; 
Choice  BU,  Proof-like 

(961  (1,262,000) 

$375.00 

1962  (1,884,000) 

1949  (672,218) 

Newfoundland  Commemo¬ 

1963  (4,179,000) 

rative,  Choice  BU  $42.50; 
Gem  BU,  Proof-like 
$67.50 

1964  (7,296,000) 

1951  (416,395) 

AU,  Proof-like  $9.50;  BU, 

1965  (10,768,000) 

Proof-like  $16.00 

1966  (9,912,000) 

QUEEN  ELIZABETH  II  (1952-  ) 

1953(1,074,578)  Wire  Edge,  No  Straps,  BU, 

Proof-like  $9.50;  Choice 
BU,  Proof-like  $12.50 


1967  (6,767,000) 

1968  (5,579,000) 

1969  (4,809,000) 


Flat  Edge,  With  Straps,  BU 
$9.00;  Choice  BU  $11.75 
BU  $17.50 

Arnprior  Variety,  Choice  BU 
$175.00 

BU  $22.50;  Choice  BU, 
Proof-like  $29.50 
BU  $8.00;  Choice  BU  $11.00 
One  Waterline,  BU  $35.00; 

Choice  BU  $42.50 
British  Columbia  Commemo¬ 
rative,  BU  $8.50;  Choice 
BU  $11.00 
BU  $6.00 

BU  $5.50;  Choice  BU  $8.00 
BU  $5.50;  Choice  BU,  Proof¬ 
like  $8.00 

BU  $5.50;  Choice  BU  $7.50 
Gem  BU,  Proof-like  $9.50 
Charlottetown  Commemora¬ 
tive,  Choice  BU,  Proof-like 
$7.50 

Variety  I,  BU  $5.00 
Large  Beads,  BU  $4.50 
Confederation  Commemora¬ 
tive,  Choice  BU  $6.50 
BU,  Proof-like  $2.50 
BU,  Proof-like  $3.00 


Exact  Replica  of  The  Original  Wright  Brothers  Aeroplane 


A  Special  Advance  Offering 
to  Paramount  Journal  Subscribers! 


A  Once  in  a  Life 


The  Wright  Brothers  "Flyer”  in  Sterling  Silver.  Limited  to  an  edition  of  1000 


$750 


A  Once  in  a  Lift 


Paramount  Classics  First  Limited  Edition  in  Sterling  Silver 


An  Advance  Offer... 


Paramount  Classics  is  proud  to  offer  the  sterling  silver  limited  edition  of  the  Wright 
Brothers  “Flyer"  to  Paramount  Journal  subscribers  in  advance  of  our  general  mailing. 

The  “Flyer"  is  an  exact  replica  of  the  original  Wright  Brothers  aeroplane  and  is  created 
entirely  of  sterling  silver  and  highlighted  with  24  karat  gold.  The  “Flyer"  is  limited  to  an 
edition  of  1000  —  no  more  than  1000  will  ever  be  produced,  assuring  its  scarcity  for  all 
time. 

The  “Flyer"  has  been  authenticated  as  being  an  exact  replica  of  the  original  "Flyer"  by 
Louis  S.  Casey,  Curator  of  Aircraft  of  the  Smithsonian  Institution.  The  "Flyer"  has  been 
endorsed  by  the  prestigious  Aviation  Hall  of  Fame  and  selected  for  their  “Honored  Display" 
during  the  Bicentennial  exhibition  in  Dayton,  Ohio. 

The  sterling  silver  "Flyer"  comes  complete  with  a  beautiful  display  case  of  Lucite  on  a 
handcrafted  walnut  base.  Collectors  will  also  receive  a  one  year  membership  in  the  Aviation 
Hall  of  Fame  and  certificates  testifying  to  the  authenticity  and  accuracy  of  the  “Flyer". 

Every  edition  will  be  sequentially  numbered,  curated  and  registered  in  Paramount's 
Archives  to  assure  the  originality  and  integrity  of  this  limited  edition  collectors  item. 

The  “Flyer"  is  priced  at  $750  and  the  first  editions  are  ready  for  delivery. 

For  an  exquisite  and  incomparable  showpiece,  a  treasured  heirloom  or  the  ultimate  gift  — 
this  is  a  once-in-a-lifetime  opportunity  to  acquire  the  last  word  in  limited  editions.  You  are 
among  the  first  collectors  in  the  world  to  receive  this  advance  offer.  Take  advantage  of  it 
and  fill  out  the  order  form  today. 
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THE  COOK  ISLANDS  GOLD  COIN  STAMP 

FIRST  DAY  COYER 


COOK 

ISLANDS 


Vi 


First  Day  of  Issue 


Only  $6.75 


each 


Firm  Limit: 

Three  per  Collector 


This  beautiful  First  Day  Cover  bears  the  first  exclusive  Paramount  Cachet  and  is  available  only 
through  Paramount.  Cancelled  on  the  first  day  of  issue  in  Rarotonga,  Cook  Islands  this  cover  is  very 
desirable  and  promises  to  be  in  demand  by  stamp  collectors  and  coin  collectors  alike. 

Don't  let  the  modest  price  fool  you  —  this  First  Day  Cover  will  prove  to  be  an  exciting  collectors  item 
in  the  years  ahead. 

Order  Promptly  to  Avoid  Disappointment 


Cook  Islands  First  Day  Cover 


$6.75 


Firm  Limit:  Three  per  Collector 


BRITISH  STERLING 

FOR  YOUR  HOME 


On  November  20,  1947,  Princess  Elizabeth  of  the  Royal 
House  of  Windsor  and  Naval  Lieutenant  Philip  Mountbatten 
married  in  a  royal  ceremony  at  Westminster  Abbey.  25 
years  later  on  their  Silver  Wedding  Anniversary  the  Royal 
Mint  struck  a  magnificent  Proof  condition,  92.5%  pure 
silver  coin,  the  FIRST  English  Sterling  Crown  since  1902! 

The  glittering  mirrorlike  Proof  surface  is  highlighted 
against  the  plush  velvet  presentation  case,  which  is  hall¬ 
marked  in  gold  by  the  Royal  Mint  of  London. 

Add  one  of  these  brilliant,  historically  important  coins 
to  your  collection  -  know  the  pleasure  of  owning  British 
Sterling! 

1972  British  Sterling  Wedding  Crown,  Proof . $69.50 
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Coins 

Fifth  Most  Popular  Investment 


Coins  are  the  fifth  most  popular 
source  of  investment  in  the  United 
States.  They  rank  directly  behind  com¬ 
mon  stocks,  U.S.  savings  bonds,  real 
estate  and  mutual  funds. 

This  information  was  garnered  from 
the  October  1 1  issue  of  Money  maga¬ 
zine,  in  which  the  Powell  Monetary 
Analyst  makes  a  special  report  on 
various  areas  of  investment. 

Additionally,  of  all  investors 
studied  by  PMA,  those  building  coin 
collections  make  up  the  largest  percent¬ 
age  group  (20%),  ahead  of  preferred 
stock  (15%),  corporate  bonds,  treasury 
bonds,  bills  or  notes  (14%),  money 


market  funds  (12%),  municipal  bonds 
(8%),  and  commodities  (2%). 

PMA  advises  its  clients  to  choose 
coins  over  bullion,  citing  such  factors 
as  the  quality  of  the  coins,  the  variety 
of  specimens,  and  the  series’  represen¬ 
tation  as  contributing  to  the  invest¬ 
ment  potential  of  these  items.  I.s  other 
words,  numismatic  value  is  far  more 
important  in  coin  collecting  than  the 
value  of  the  metal  content.  For  this 
reason,  coins  struck  in  silver  can  often 
rival  gold  coins  in  investment  value. 

The  ranks  of  coin  collectors  have 
grown  to  three  times  the  number  they 
were  just  five  years  ago,  thanks  to  the 


entrance  of  investors  into  the  field.  Of 
course,  most  coin  collectors  know  that 
investment  value  is  the  primary  reason 
for  collecting  coins,  though  true  nu¬ 
mismatists  prize  the  numismatic  signif¬ 
icance  of  coins  far  more  than  their 
monetary  worth. 

The  article  also  notes  that  the  ups 
and  downs  of  the  bullion  market 
rarely  affect  coins  that  have  a  high 
numismatic  value,  meaning  that  a  good 
coin  collection  can  continue  earning 
even  when  gold  and  silver  bullion  are 
losing  money. 


Canadian 

Centennial  Commemoratives 


With  The 
$20  Gold  Proof! 


,Qi 


1967  marked  the  100th  birthday  of  the  Dominion  of  Canada.  Beautiful  new  coin 
designs  were  created  for  the  celebration  and  for  the  first  time  ever  a  $20  gold  piece  was 
struck  in  brilliant  PROOF  condition  —  the  FIRST  Canadian  gold  coin  since  1919! 

Now  you  can  celebrate  too  —  because  the  Canadian  Government  just  announced  a 
NEW  $100  gold  coin  to  be  issued  this  year.  The  striking  of  this  new  gold  piece  may 
greatly  increase  demand  for  the  earlier  Canadian  gold  issues  —  and  there's  good  reason  to 
believe  this  will  happen. 

So  we  purchased  a  lot  of  50  1967  Canadian  Centennial  Proof  Sets,  featuring  the  $20 
Proof  gold  coin  (.900  fine,  nearly  Vz  oz.  pure  gold).  These  handsome  one-year-only  sets 
are  mounted  in  a  rich  gold  embossed  leatherette  presentation  case  as  issued  from  the 
Royal  Canadian  Mint,  and  include  the  1967  Wild  Goose  Commemorative,  Canadas  last 
.800  fine  silver  dollar! 

The  1967  Proof  Centennial  Set  with  gold  now  catalogues  at  $250,  but  because  we 
obtained  these  sets  in  quantity,  you  can  own  one  now  for  only  $195. 

Here's  an  opportunity  you  won't  want  to  miss.  Don't  hesitate  —  buy  several  and  put 
them  away. 

1967  Canadian  Centennial  Set  with  $20  Gold  Coin,  Proof,  In  Original  Case . $195.00 
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Did  you  know  that  in  May  of  1 975,  the  end  of  its  fiscal 
year,  the  American  Numismatic  Association  had  31,526 
active  members?  This  is  a  jump  of  3,505  members  from  the 
previous  year  and  the  largest  yearly  membership  increase  in 
the  past  1 5  years. 

Chances  are  there  are  thousands  of  other  starting 
collectors  who  would  be  grateful  if  only  someone  would 
tell  them  how  to  join.  Well,  it’s  easy.  Here  are  the  details: 

Any  person  of  good  character,  1 1  years  of  age  or  over, 
who  has  a  sincere  interest  in  collecting  and  studying  coins, 
paper  money,  tokens,  medals  and  other  numismatic  items 
will  be  warmly  welcomed  by  the  ANA.  The  dues  are  low; 
the  prestige  and  services  that  go  with  the  privilege  of 
membership  have  great  value. 

Paramount  encourages  you  to  join  the  ANA.  You  will 
have  access  to  the  largest  circulating  numismatic  library  in 
the  world  and  you  are  encouraged  to  borrow  books  by 
mail;  members  can  subscribe  to  insurance  at  low  cost  group 
rates  to  cover  collections,  exhibits,  life  and  hospital  costs; 
members  receive  the  monthly  journal,  THE  NUMIS¬ 
MATIST  (filled  with  interesting  articles  and  advertise¬ 
ments);  and  members  get  the  pleasure  of  joining  with  more 
than  30,000  other  collectors  in  a  common  hobby.  And  you 
will  belong  to  an  organization  which  has  taken  a  firm  stand 
against  counterfeiting,  overgraded  and  whizzed  coins. 


To  join  the  ANA,  simply  fill  out  the  application  (or  a 
photocopy).  Then  send  in  the  application  along  with  a  $5 
fee  for  processing  and  one  year’s  dues,  which  are  $1 2. 

In  a  few  days,  you  should  begin  receiving  your  ANA 
benefits  which  include  without  charge  a  copy  of  the 
48-page  “Introduction  of  Numismatics  and  the  Diction¬ 
ary  of  Numismatic  Terms”. 

A  COIN  LIBRARY  FOR  YOU 

As  a  new  member  of  the  American  Numismatic  Associa¬ 
tion,  you  are  entitled  to  use  the  circulating  numismatic 
library,  the  largest  of  its  type  in  the  world.  It  s  easy  to  use 
the  ANA’s  sizable  library.  Here’s  how: 

1.  Write  the  Librarian,  ANA,  P.  O.  Box  2366,  Colorado 
Springs,  Colorado  80901  and  request  an  order  card  for  a 
library  catalogue.  When  the  card  comes,  fill  out  the 
information  including  your  ANA  membership  number  and 
return  it. 

2.  A  library  catalogue  will  be  sent  free  by  return  mail. 
Locate  the  book  you  desire  to  borrow  from  the  catalogue 
(or  from  the  listings  given  periodically  in  THE  NUMIS¬ 
MATIST,  the  ANA  journal)  giving  title,  author,  call 
number,  your  name,  address  and  membership  number  and 
send  it  back  to  the  ANA. 

3.  Your  book  or  books  (there  is  no  limit  on  the  titles 
which  can  be  checked  out)  will  be  sent  by  return  mail.  You 
can  specify  first  class  or  book  rate.  With  the  book  will  come 
a  postage  envelope  and  instructions.  The  member  must  pay 
postage  both  ways. 

4.  The  book  is  yours  to  read  for  six  weeks,  at  which  time 
it  must  be  returned.  In  the  event  that  a  book  is  already  on 
loan  when  a  request  is  received,  that  request  will  put  the 
book  on  “reserve”  and  it  will  be  sent  out  as  soon  as  it’s 
available. 

That’s  it!  By  using  the  ANA’s  formidable  library,  you 
can  pursue  your  interest  in  almost  any  field  of  numismatics. 
If  you  are  thinking  of  purchasing  a  book,  but  don’t  want  to 
buy  it  for  fear  of  not  being  satisfied,  why  not  borrow  it 
from  the  ANA  (at  virtually  no  cost)  and  examine  the  book 
for  several  weeks.  This  feature  alone  is  worth  the  small 
price  of  membership. 

We  encourage  you  to  join  today. 


Track  and  Field  is  the  theme  of 
Series  IV  of  the  sterling  silver 
Canadian  Olympic  coins.  The 
$10  coin  (left)  symbolizes  the 
men’s  hurdles;  the  $10  coin 
(right)  the  women’s  shot-put. 
Top  is  the  $5  coin  showing  the 
marathon,  and  the  coin  at  the 
bottom  represents  the  women’s 
javelin  event.  Paramount  is  the 
exclusive  distributor  in  the 
United  States  of  Proof  quality 
1976  Canadian  Olympic  sterling 
silver  coinage. 
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CODE  OF  ETHICS 
OF  THE 

AMERICAN  NUMISMATIC  ASSOCIATION 


Membership  in  the  American  Numismatic  Association  is  a 
privilege  extended  to  those  persons  and  organizations  deemed 
worthy  thereof  and  is  not  a  matter  of  right.  Such  membership  can 
be  maintained  only  until  the  Board  of  Governors  determines  that 
the  conduct  of  a  member  has  been  such  that,  in  the  best  interest  of 
the  Association,  his  membership  should  be  terminated. 

For  the  guidance  of  its  members,  this  Code  of  Ethics  has  been 
duly  adopted  by  the  Board  of  Governors  under  the  authority  vested 
in  it  by  the  Federal  Charter  and  the  by-laws  of  the  Association.  A 
breach  thereof  by  any  member  reflects,  directly  or  indirectly,  upon 
all  other  members.  Such  a  breach  shall  be  considered  conduct 
prejudicial  to  the  welfare  of  the  Association  and  cause  for  action  by 
the  Board  of  Governors. 

As  a  member  of  American  Numismatic  Association: 

/  agree  to  support  and  be  governed  by  the  Federal  Charter  and 
the  by-laws  of  the  Association,  and  such  rules,  policies  and 
regulations  as  may  be  in  force  from  time  to  time; 

/  agree  to  conduct  myself  so  as  to  bring  no  reproach  or  discredit 
to  the  Association,  or  impair  the  prestige  of  membership  therein; 

/  agree  to  base  all  of  my  dealings  on  the  highest  plane  of  justice, 
fairness  and  morality; 

i  agree  to  neither  buy  nor  sell  numismatic  items  of  which  the 
ownership  is  questionable; 

/  agree  to  conform  to  the  accepted  standards  of  dignified 
advertising; 

I  agree  to  take  immediate  steps  to  correct  any  error  /  may  make 
in  any  transaction; 

I  agree  not  to  sell,  exhibit,  produce,  nor  advertise  counterfeits, 
copies,  restrikes,  and  reproductions  of  any  numismatic  items  if  their 
nature  is  not  clearly  indicated  by  the  word  “ counterfeit ",  “copy”, 
'‘restrike”,  or  “reproduction”  incused  in  the  metal  or  printed  on  the 
paper  thereof,  with  the  exception  of  items  produced  prior  to  1 933 
and  generally  accepted  by  numismatists  and  not  in  any  way 
misrepresented  as  genuine; 

/  agree  to  represent  a  numismatic  item  to  be  genuine  only  when 
to  the  best  of  my  knowledge  and  belief,  it  is  authentic; 

/  agree  to  fulfill  all  contracts  made  by  me,  either  orally  or 
written,  to  make  prompt  payments  upon  delivery,  and  to  return 
immediately  any  item  that  is  not  satisfactory; 

i  agree  to  give  aid  to  members  in  their  quest  for  numismatic 
knowledge. 


APPLICATION  FOR  MEMBERSHIP 

IN  THE 

AMERICAN  NUMISMATIC  ASSOCIATION 

Check  one:  □  Regular,  □  Junior,  □  Associate,  □  Life 

Mr. 

Mrs. 

Miss 


Name  (Please  Print} 

Street 

City  State 

Zip  Code 

Date  and  Year  of  Birth 

Occupation 

ANA  By-Laws  require  the  publication  of  each  application.  If 
you  DO  NOT  wish  your  STREET  address  published,  please  check 
this  box.  □ 

I  herewith  make  application  for  membership  in  the  American 
Numismatic  Association,  subject  to  the  Bylaws  of  said  Associa¬ 
tion.  I  also  agree  to  abide  by  the  Code  of  Ethics  adopted  by 
the  Association. 


Signature  of  Applicant 


Date 


Rot  3 

oposer  ANA  No. 

,/ /?d&7 


Signature  of  Proposer 


'urs  ar  vf9p 

DETACH  AND  MAIL 


FLORINS 

Florins  were  British  coins  with  a  value  of  two  shillings 
and  were  Great  Britain's  first  attempt  at  decimalization. 

Until  our  limited  supply  is  exhausted,  we  will  send  three 
different  dates  of  Very  Fine  Florins  —  all  before  1920  —  for 
$19.50.  Or  you  may  order  single  coins  for  $7.50  each. 

Remember,  each  coin  is  over  55  years  old,  each  is  silver  and 
each  is  an  obsolete  denomination.  Order  yours  soon! 


British  Florin,  Very  Fine, 

Dated  Before  1920,  Date  of  Our  Choice  . $  7.50 

British  Florins,  Very  Fine, 

Three  Different,  Dates  of  Our  Choice  . $19.50 
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i  ^  ™iT|or  ^as  t*iat  we'§ht-lifting  candidates  for  the 
Ui1',!fd,,tateS  0lympic  team  are  using  the  Standard  Catalog 
of  World  Corns  in  workouts  as  a  real  test  of  their  strength. 
It  might  not  be  a  bad  idea.  This  1976  edition  of  the  book 
from  Krause  Publications,  Inc.,  is  bigger,  heavier  and  better 
than  ever. 

Released  in  November,  the  huge  catalogue  was  expanded 
to  cover  the  coinage  of  563  countries,  states,  provinces  and 
cities  and  its  size  increased  from  864  to  1,376  pages. 
Usually  a  book  of  such  proportions  sacrifices  quality  for 
quantity,  but  in  this  case  it  just  isn’t  so. 

The  Catalog  has  been  completely  revised  under  the 
direction  of  Chet  Krause,  publisher,  and  Cliff  Mishler, 
editor.  Coordinating  the  many  revisions  was  Colin  R.  Bruce 
II.  Charles  R.  Hosch  was  responsible  for  the  cataloguing 
while  contributing  editors  included  Steve  Album,  Carl 
Allenbaugh,  Jack  Curtis,  Marion  Moe,  Russell  Rulau,  Bruce 
W.  Smith  and  Glenn  Wright.  All  who  had  a  part  in  this 
massive  production  are  leaders  in  the  numismatic  field. 

More  than  30,000  original  coins,  with  the  photography 
by  David  L.  Heise,  are  illustrated  and  for  the  most  part  the 
plates  are  excellent.  Listings  in  the  volume  by  date  and 
mint  cover  more  than  50,000  different  items. 

All  existing  listings,  beginning  in  the  middle  of  the 
1 800’s  have  been  revised  and  coverage  added,  going  back  to 
1800.  The  countries  illustrated  show  a  big  gain  from  the 
second  edition  which  sold  out  late  in  1974.  The  good 
coverage  of  non-circulating  legal  tender  pieces  included 
with  each  country  is  one  of  the  Catalog's  features. 

The  goal  of  the  editors  was  to  meet  the  needs  of  both 
newcomers  to  our  hobby  and  the  experienced  collectors.  It 
also  provides  an  excellent  reference  for  history  students 
interested  in  the  many  changes  taking  place  in  the  world 
structure  of  countries  as  once-giant  empires  are  divided  into 
new  nations  or  new  protectorates. 

The  book  is  so  arranged  as  to  make  reference  work  easy 
and  most  pleasant.  It  includes  a  guide  to  standard  inter¬ 
national  numeral  systems,  a  guide  to  standard  international 
grading  terminology  and  abbreviations,  a  table  of  foreign 
exchange  rates  for  24  of  the  most  popular  world  currencies, 
complete  mintage  figures  and  values.  In  these  times 
exchange  rates,  as  well  as  coin  prices,  fluctuate  almost 
daily. 

The  Catalog,  retailing  for  $19.50  is  currently  available 
from  Paramount. 


1976  BLUE  BOOK 

Just  about  everything  being  minted  or  printed  these  days 
carries  a  Bicentennial  label  and  the  Handbook  of  United 
States  Coins,  more  popularly  known  as  the  Blue  Book,  is  no 
exception.  The  33rd  edition  of  R.S.  Yeoman’s  masterpiece 
is  out  of  the  Whitman  Coin  Products  Division  of  the 
Western  Publishing  Company  of  Wisconsin. 


The  hardbound  volume,  a  teammate  of  Dick  Yeoman’s 
popular  Red  Book,  retails  for  $2.95  and  its  1  28  pages  are 
packed  with  helpful  data  concerning  our  coinage.  If  not 
available  from  one’s  local  coin  dealer,  bookstore  or  hobby 
shop  it  may  be  ordered  from  the  publisher  for  an  additional 
$1.  The  address  is  Department  M,  Western  Publishing 
Company,  Inc.,  P.  O.  Box  700,  Racine,  Wisconsin  53401. 

As  in  past  editions,  the  Blue  Book  reflects  the  ups  and 
downs  of  values  and  we  are  happy  to  report  that  the  listings 
in  this  issue  show  mostly  gains  —  with  very  few  exceptions. 

The  book,  edited  by  Ken  Bressett,  has  long  been  a 
standard  guide  used  by  collectors  to  determine  dealer 
buying  prices  for  U.S.  coins.  The  reason  behind  this  is  that 
the  figures  quoted  are  compiled  after  a  survey  of  what 
hundreds  of  dealers  from  various  parts  of  the  country 
would  pay,  provided  they  required  certain  pieces  for  their 
stock.  The  editors  thus  arrive  at  reasonable  average  prices 
for  listings. 

The  Blue  Book  is  written,  with  the  aid  of  numismatic 
experts,  as  a  non-technical  volume  to  help  newcomers  to 
collecting.  However,  it  has  become  almost  a  must  for 
“old-timers”. 

Yeoman’s  fundamental  approach  to  the  fascinating 
pastime  includes  advice  on  striking,  grading,  cleaning  and 
preserving  moneys,  numismatic  terminology,  etc. 

Among  the  glittering  features  in  the  1976  book  are  the 
addition  of  the  Bicentennial  dollar,  half  dollar  and  quarter 
and  a  special  section  devoted  to  Colonial  items.  Also  one 
finds  coverage  of  Hard  Times  and  Civil  War  tokens, 
fractional  currency,  a  brief  history  of  U.S.  paper  money 
and  an  extensive  bibliography.  All  issues  of  U.S.  coins  — 
regular,  commemorative  and  gold  —  also  are  included. 

NO.  7  FOR  SHAFER 

The  seventh  edition  of  A  Guide  Book  of  Modern  United 
States  Currency  is  now  available  in  coin  and  hobby  shops, 
many  bookstores  or  may  be  ordered  from  Department  M, 
Western  Publishing  Company,  Inc.,  P.  O.  Box  700,  Racine, 
Wisconsin.  The  suggested  retail  price  for  Neil  Shafer’s 
volume  is  only  $3,  but  an  added  $1  must  be  included  when 
ordering  from  the  publisher. 

This  comprehensive  guide  from  the  Whitman  Division  of 
Western,  of  which  Ken  Bressett  is  manager,  is  a  hardbound 
with  a  handsome  green  and  white  cover  depicting  unusual 
paper  bills  that  are  sure  to  prove  pleasing  to  the  eye  of  the 
collector. 

Shafer’s  latest  contribution  to  the  field  of  syngraphics  (a 
name  created  by  Gene  Hessler  denoting  the  collecting  and 
study  of  paper  money)  provides  collectors  with  the  latest 
information  and  values  possible  at  press  time.  All  United 
States  paper  currency  from  1928  to  date  is  included. 

The  format  of  the  160-page  book  makes  for  quick 
reference.  In  addition  to  good  historical  and  other  data,  the 
new  edition  covers  in  detail  all  six  major  types  of 
modern-size  items  —  U.S.  notes,  silver  certificates,  National 
currency,  Federal  Reserve  Bank  Notes,  Federal  Reserve 
Notes  and  gold  certificates. 

As  the  editor  stresses,  most  of  the  series  have  shown 
great  gains  in  value  in  recent  years  and  demand  for  the 
scarcer  notes  gets  heavier.  Shafer,  considered  one  of  the 
true  experts  in  his  field,  called  on  many  authorities  in 
revising  this  edition  and  all  are  credited  in  the  preface. 

Among  the  outstanding  contributors  was  Chuck 
O  Donnell,  author  and  research  enthusiast  in  this  collecting 
category.  His  work  on  the  printing  totals  for  many 
notes-information  never  carried  in  Shafer’s  previous  Guides, 
is  one  of  the  volume’s  features. 

The  various  series  of  military  payment  certificates, 
which  also  have  caught  the  fancy  of  collectors  in  the  last 
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decade,  also  are  listed  along  with  their  current  values. 
Misprinted  and  error  notes  and  even  the  new  Bicentennial 
food  coupons  are  pictured.  Among  other  additions  are  the 
controversial  printer’s  test  items  produced  in  Germany 
about  1971,  which  are  evaluated  for  the  first  time  in  this 
edition. 


THREE  FROM  QUARTERMAN’S 

The  seventh  anthology  in  the  series  Gleanings  from  The 
Numismatist,  being  produced  by  Quarterman  Publications, 
Inc.,  5  South  Union  Street,  Lawrence,  Massachusetts 
01812,  is  United  States  Large  Cents  1793-1857.  Edited  by 
Warren  A.  Lapp  and  Herbert  A.  Silberman,  it  is  another  big 
production  of  647  pages  but  sustains  the  standard  of 
beauty  and  accuracy  set  by  its  six  predecessors. 

Many  of  the  world’s  leading  authors  and  numismatic 
historians  contributed  to  the  hardbound  volume.  Silberman 
leads  off  with  a  most  interesting  foreword,  starting  with  the 
following  quotation  from  Dr.  William  H.  Sheldon: 

“Generations  of  Americans  have  maintained  a  curious 
affection  for  the  ‘old  pennies’,  and  this  affection  for  the 
early  coppers  has  not  as  a  rule  been  particularly  associated 
with  the  disease  of  collecting  things.”  These  words  best 
describe  the  contents  of  the  hardbound  volume  covering 
the  fascinating  coppers  of  bygone  years  in  our  nation’s 
history. 

The  book  retails  for  $35,  and  like  other  publications 
from  Quarterman’s  can  only  be  purchased  from  the 
company  at  the  address  (with  zip  code)  given  above. 

Two  other  well-edited  hardbound  books  from  Quarter¬ 
man’s  also  are  available.  One  ($30),  is  by  Arthur  Braddan 
Coole  titled  Pointed  Spade  Coins  of  the  Chou  Dynasty, 
which  is  Volume  IV  in  the  author’s  series  known  as  the 
Encyclopedia  of  Chinese  Coins.  The  cover  picture  for  this 
work  takes  one  back  through  centuries.  It  portrays  the 
ancient  “Forbidden  City”  of  Imperial  Peking.  This  walled 
city  was  opened  to  the  public  as  parks  and  museums  only 
when  the  revolution  ended  and  the  Republic  of  China  was 
born. 

Coole  dedicated  his  latest  work  to  women  co-workers 
who  had  been  appointed  by  the  Women’s  Society  of 
Christian  Service  to  serve  in  North  China  between  the  years 
1924  and  1948. 

The  other  recent  issue  from  the  company,  The  Lockart 
Collection  of  Chinese  Copper  Coins,  by  James  H.  Stewart 
Lockart,  also  retails  for  $30.  This  one  is  a  large-size  (12/2  x 
9/  inch)  hardbound  guide  of  62  pages.  The  items  pictured 
in  the  book  are  good.  Another  feature  is  an  extensive  price 
guide  of  the  interesting  coppers. 

WORLD  PROOF  COINS 

Charles  R.  Hosch  covers  more  than  540  proof  sets  and 
commemorative  issues  in  the  second  edition  of  his  Official 
Guide  to  World  Proof  Coins.  The  paperback  of  384  pages 
($10.50)  is  beautifully  illustrated  and  its  cover  of  blue  and 
gold  most  attractive. 

The  work  is  published  by  the  House  of  Collectibles,  Inc., 
P.  O.  Box  D,  Florence,  Alabama  35630  and  may  be  ordered 
from  this  address  or  from  coin  dealers.  The  company  also 
has  offices  at  17  Park  Avenue,  New  York,  New  York 
10016.  The  author  points  out  that  some  recent  issues  are 
not  included  in  this  volume  due  to  the  complex  nature  of 
the  material.  This  he  hopes  to  remedy  with  a  revised  edition 
in  the  Fall  of  ’76. 

The  new  volume  carries  full  descriptions  of  all  designs, 
translations  of  mottos  and  inscriptions,  and  clear  explana¬ 
tions  of  all  devices,  effigies,  coats  of  arms,  commemorative 
subjects,  etc. 


Other  points  covered  are  mintage  figures  and  the 
metallic  content,  diameter,  thickness,  weight,  shape  and 
edge  design  of  each  piece.  The  author  also  lists  evaluations 
for  sets  and  proof  or  specimen  coins. 
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7int  Mitini 


A  HANDBOOK  FOR  COIN  COLLECTORS 
Complete  •  Concise  •  «i*»or motive 


The  word  unique  is  one  of  the  most  misused  adjectives 
in  the  English  language,  but  it  is  quite  appropriate  in 
describing  the  first  edition  of  the  Coin  World  Almanac, 
published  by  Amos  Press,  Inc.,  which  was  issued  in 
November.  The  information  within  the  834-page,  well- 
bound  paperback  is  concise,  out  most  thorough. 

Although  the  book  required  more  than  a  decade  to 
assemble,  it  was  laboriously  corrected  to  meet  the  sudden 
changes  in  prices,  national  plans  and  legalities  that  have 
become  commonplace  today  with  the  many  monetary 
problems  plaguing  the  world.  The  editors,  however,  met  the 
challenge  and  updated  their  work  to  produce  a  mighty 
contribution  to  this  nation’s  Bicentennial  celebration. 

The  volume  is  certain  to  prove  an  asset  in  the  libraries  of 
collectors,  students  of  Americana  and  world  financial 
history  and  monetary  experts.  Just  about  everything  one 
would  like  to  know  about  the  moneys  of  both  old  and  new 
nations  is  included  in  this  work.  This  newcomer  to  the 
numismatic  scene  provides  an  excellent  reference  and  we’ll 
venture  to  say  it  will  become  a  best-seller. 

The  cover  of  the  volume,  with  nine  pictures  representing 
nine  different  facets  of  our  hobby,  gives  only  a  hint  of  the 
Almanac's  contents. 

It  is  priced  at  $1 0  and  is  available  from  Paramount. 

In  the  words  of  J .  O.  Amos,  publisher,  the  work  required 
“thousands  of  hours”  to  put  together.  Margo  Russell, 
editor,  called  on  the  entire  staff  of  Coin  World,  the  popular 
weekly,  to  aid  in  compiling  and  editing  the  company’s  first 
Almanac.  Veteran  staff  members,  as  well  as  skilled,  enthusi¬ 
astic  newcomers,  joined  her  team  effort. 

The  names  are  too  numerous  to  list,  but  all  who  took 
part  rate  a  standing  ovation  for  their  contribution  to 
numismatics.  All  are  credited  in  the  Almanac. 

Being  a  reference  book,  it  is  not  one  a  critic  reads  then 
reviews.  However,  anything  and  everything  we  looked  for 
was  there.  The  volume’s  23  indexed  chapters  provided  for 
speedy  finding  of  the  desired  subject. 

Here  are  some  of  the  many  facts  covered:  a  concise 
history  of  United  States  Mints  with  directors,  superin¬ 
tendents,  engravers,  assay  commissioners  and  issues;  the 
Bureau  of  Engraving  and  Printing  along  with  other  related 
Treasury  Department  agencies,  and  data  on  gold  and  silver. 

(Continued  on  Page  38) 
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How  to  start  a  coin  club,  care  for  numismatic  items,  and 
even  the  American  Numismatic  Association’s  Dictionary  of 
Numismatic  Terms,  printed  in  its  entirety,  are  in  the  book. 
Among  the  many  features  are  a  listing  of  the  world’s 
museums  housing  collections,  and  a  description  of  counter¬ 
feiting  techniques  with  hints  on  how  to  combat  the  fakes 
and  fakers. 

Our  Government’s  rulings  on  gold  ownership,  the 
complete  text  of  the  Hobby  Protection  Act,  world  com- 
memoratives,  errors,  world  price  trends  and  investment 
predictions  all  are  discussed. 

There  also  is  an  excellent  section  on  Coins  of  the  World. 
The  Almanac  covers  every  area  from  ancient  times  to  the 
present  in  chronological  order  for  quick  reference,  a  most 
handy  tool  for  one  seeking  information  in  a  hurry. 

KEEPING  AN  INVENTORY 

A  new  book  titled  Simplified  Inventory  System,  was 
designed  by  the  author  and  publisher,  Ernest  R.  Jones,  for 
the  purpose  of  helping  investors,  collectors  and  dealers 
maintain  accurate  records  of  their  yearly  transactions. 

The  19-ring,  soft-covered  loose-leaf  work  is  divided  into 
14  sections  and  it  is  the  current  plan  of  the  publisher  to 
update  it  annually.  It  measures  8V2  x  11  inches.  The 
Simplified  Inventory  System  ($7.50  postpaid)  is  available 
from  Ernest  R.  Jones,  P.  O.  Box  62406,  Virginia  Beach, 
Virginia  23462. 

Excerpts  from  the  U.S.  tax  law,  a  list  of  legal  deductions 
and  deductible  expenditures  are  among  the  booklet’s 
features.  Four  sections  for  recording  purchases,  items  sold, 
items  traded  and  category  listing  provide  an  easy  method 
for  keeping  a  detailed  inventory  of  the  type  and  value  of 
one’s  numismatic  items.  In  these  days  of  losses  through 
theft,  such  records  would  prove  of  considerable  value  in 
filing  tax  and  insurance  claims. 

The  book  also  allows  for  grading  items  based  on  the 
concept  of  the  American  Numismatic  Association  Grading 
Board  standard  now  being  developed. 

GOODIES  FROM  KRAUSE 

Krause  Publications  issued  a  World  Coin  Calendar  for  the 
first  time  with  “World  Transportation  Through  the  Ages” 


as  its  theme.  The  page  for  each  month  of  1976  depicts  a 
coin  with  a  design  taken  from  mans  means  of  travel 
through  the  ages,  the  illustrations  ranging  from  chariots  to 
the  automobile. 

The  boxes  for  the  days  of  the  year  permit  space  for 
marking  down  dates  and  have  notes  with  more  than  130 
references  to  holidays  and  major  world  numismatic  events 
of  early  and  recent  times.  Sturdy  binding  makes  it  possible 
to  hang  this  calendar  flat  on  a  wall  or  to  be  folded  for  desk 

U  S6. 

Collectors  may  purchase  the  calendar  (as  long  as  the 
supply  lasts)  by  sending  $1.50  per  copy  to  World  Coin 
Calendar,  Krause  Publications,  lola,  Wisconsin  54945. 

This  new  production  follows  the  tradition  of  the  popular 
calendar  published  by  Krause  for  the  12th  time  this  year. 
The  1976  edition  follows  a  Bicentennial  theme.  January, 
for  example,  leads  off  with  pictures  of  the  paper  Continen¬ 
tal  Dollar  (Shinplaster)  and  the  silver  Continental  Dollar. 

There  are  19  good  color  illustrations  of  coins,  paper 
money  and  medals  that  follow  the  American  Revolution 
theme.  The  boxes  for  days  of  the  year  contain  more  than 
200  references  to  important  U.S.  historical  events,  as  well 
as  holidays  and  many  numismatic  tidbits. 

This  issue,  similar  in  size  to  the  world  one,  also  costs 
$1.50  and  may  be  ordered  by  writing  to  Coin  Calendar, 
Krause  Publications,  lola,  Wisconsin  54945. 


American  Numismatic  Association  President  and  Vice-President, 
Virgil  Hancock  (R)  and  Grover  C.  Criswell  (L)  discuss  the  ANA’s 
membership  drive  with  Tom  Haney.  Also  reviewed  at  the  GENA 
Convention  were  plans  for  the  ANA’s  85th  Anniversary  Convention 
to  be  held  in  New  York  City  in  August,  1976. 

Photo  Credit:  John  Brand,  Jr. 


Tom  Mulvaney,  Sandra  Schwartz  and  Ray  Merena  (L-R) 
manned  Paramount’s  table  at  the  11th  Annual  Grand 
Central  show  held  at  the  New  York  Sheraton.  Paramount’s 
Auction  Department  conducted  the  successful  802-lot  sale. 
Let  our  Auction  Department  show  you  how  easy  it  is  for 
you  to  obtain  top  dollar  for  your  coins.  Call  Sandra 
Schwartz  collect  at  513-836-8641  to  find  out  how 
uncomplicated  it  is  to  sell  your  coins  at  a  prestigious 
Paramount  auction. 
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.  .The  Most 
Competitive  Prices 
In  Town.” 


In  January,  Paramount  purchased  a  collection  which 
included  several  5  Pound  and  10  Pound  Israeli  crowns.  Each 
of  these  huge  coins  is  90%  silver  and  each  is  Choice  BU. 
When  the  time  arrived  to  "price”  the  coins,  the  order  was 
given:  "I  want  these  coins  to  have  the  most  competitive 
prices  in  town." 

We  are  sure  you  will  like  the  high  quality  and  the  low 
prices,  two  of  the  important  factors  in  giving  you  Total 
Value.  You  KNOW  crowns,  (silver-dollar-sized  coins)  are 
popular  and  the  crowns  of  Israel  are  among  the  most 
popular  in  the  world! 

If  you  are  a  collector  of  Israeli  coins  —  or  if  you  are 
considering  starting  —  we  urge  you  to  take  advantage  of 
"the  most  competitive  prices  in  town."  Our  stock  is  limited 
so  alternate  choices  will  be  appreciated. 

5  Pound  Commemoratives,  90%  Silver, 

Choice  Brilliant  Uncirculated 

1962,  Industrialization  of  the  Negev,  (10,450)  .  .  .  $175.00 


1967,  Port  of  Eilat,  (30,250) . $  57.50 

1972,  Chanuka,  (75,000) . $  10.50 

1973,  Chanuka,  (95,000) . $  9.50 

10  Pound  Commemoratives,  90%  Silver, 

Choice  Brilliant  Uncirculated 

1971,  Science,  (30,000)  .  .  . . $  37.50 

1973,  25th  Anniversary,  (124,000) . $  11. 00 

1974,  Language,  (128,000) . $  13.00 


The  Complete 
1921 -1935 

Peace  Dollar  Series 
For  $350 


v 

:\ 

PEACE  DOLLARS 
1921-1935 


A  complete  24-coin  silver  Peace  Dollar  Set  in 
Choice  Brilliant  Uncirculated  condition  sells  today 
for  about  $3000.  But  many  collectors  simply 
cannot  afford  this  set  at  such  a  price,  although 
they  would  really  enjoy  a  complete  set  of  Peace 
Dollars. 

Now  it's  possible  for  you  to  own  a  complete 
collection,  containing  every  single  date  of  these 
beautiful,  massive  silver  dollars  —  including  all 
dates  from  the  Philadelphia,  San  Francisco  and 
Denver  Mints  -  24  different  dates  and  Mints  in  all! 

These  coins  will  grade  from  Fine  to  strictly 
Brilliant  Uncirculated  and  will  be  mounted  in  a 
Whitman  bookshelf  album  so  you  can  display  your 
set.  Best  of  all,  this  complete  circulated  set  will 
include  the  rarities  of  this  series:  The  1934-S  silver 
dollar,  a  desirable  coin  in  any  condition,  and  the 
1928,  the  lowest  mintage  KEY  Peace  Dollar  in 
circulated  condition. 

Once  you  have  held  this  complete  silver  dollar 
set  in  your  hands,  we  think  you  will  agree  that  this 
24-coin  collection  is  reaiiy  a  solid  value  you  will 
enjoy  for  years  to  come.  Since  we  have  only  40 
complete  sets  we  anticipate  a  sellout,  so  order 
soon. 

Complete  U.S.  Silver  Peace  Dollar  Collection, 
1921-1935,  Fine  to  Uncirculated  Condition, 
in  Deluxe  Whitman  Album  . $350.00 
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George  Morgan  selected  Anna  W.  Williams,  a 
Philadelphia  schoolteacher,  to  be  the  model 
for  his  silver  dollar  design. 


TO  MARRY  A  GODDESS. 

A  YOUNG  LADY  WHOSE  PROFILE 
APPEARS  ON  UNCLE  SAM’S 
SILVER  DOLLARS. 

The  announcement  that  the  God¬ 
dess  of  Liberty  is  about  to  be  married 
has  aroused  new  interest  in  the  woman 
whose  face  is  known  to  more  people 
than  that  of  any  other  woman  of  the 
American  continent.  Every  man,  wom¬ 
an  or  child  who  has  a  silver  dollar 
carries  the  handsome  profile  of  the 


Philadelphia  schoolteacher,  Miss  Anna 
W.  Williams.  Her  classic  features  have 
been  stamped  upon  millions  of  the 
silver  disks. 

It  is  twenty  years  since  the  pretty 
blonde  girl  became  world-famous.  It 
was  then  stated  that  Miss  Williams’ 
profile  was  the  original  of  the  Goddess 
of  Liberty  on  that  much  abused,  much 
admired  and  equally  much  disliked 
Bland  silver  dollar.  The  friends  of  the 
young  woman  placed  every  obstacle  in 
the  way  of  possible  identification,  but 
failed  in  their  object.  The  story  of  how 
Miss  Williams  came  to  be  the  Goddess 
of  Liberty  may  be  retold,  now  that  it 
is  said  she  is  soon  to  become  a  bride. 

In  the  early  part  of  1876  the 
treasury  department  secured  through 
communication  with  the  royal  mint  of 
England,  the  services  of  a  clever  young 
designer  and  engraver  named  George 
Morgan.  Upon  his  arrival  in  this  coun¬ 
try  Mr.  Morgan  was  installed  at  the 
Philadelphia  Mint  and  was  assigned  the 
task  of  making  a  design  for  a  new 
silver  dollar.  After  many  months  of 
labor  the  young  engraver  completed 
the  design  for  the  reverse  side  of  the 
coin  upon  which  he  represented  the 
American  eagle.  His  attention  was  then 
turned  to  the  other  side,  and  his 
original  inclination  was  to  place  on  it  a 
fanciful  head  representing  the  Goddess 
of  Liberty.  But  the  ambitious  designer 
was  too  much  of  a  realist  to  be 
satisfied  with  a  mere  product  of  fancy. 
Finally  he  determined  the  head  should 
be  the  representation  of  some  Ameri¬ 
can  girl  and  forthwith  searched  for  his 
beauteous  maid. 


It  was  a  long  search,  although  plea¬ 
sant.  He  told  his  friends  of  his  desires, 
and  one  of  them  spoke  of  the  really 
classic  beauty  of  Miss  Anna  Williams. 
The  English  designer  was  introduced 
to  the  girl.  Mr.  Morgan  was  at  once 
impressed  by  her  beautiful  face  and 
studied  it  carefully.  Then  he  told  her 
what  he  desired,  and  she  promptly 
refused  to  permit  herself  to  be  the 
subject  of  the  design.  Her  friends, 
however,  induced  her  to  pose  before 
an  artist.  After  five  sittings  the  design 
was  completed. 

Mr.  Morgan  was  so  enthusiastic  that 
he  declared  Miss  Williams’  profile  was 
the  most  nearly  perfect  he  had  seen  in 
England  or  America.  His  design  for  the 
Bland  silver  dollar  was  accepted  by 
congress,  and  so  the  silver  coins  have 
been  pouring  from  the  mints  all  these 
years  adorned  with  the  stately  face  of 
a  Quaker  City  maiden. 

Miss  Williams  is  a  decidely  modest 
young  woman.  She  resides  on  Spring 
Garden  street,  not  far  from  the  school 
in  which  for  years  she  has  been  em¬ 
ployed  as  an  instructor  in  philosophy 
and  methods  in  the  kindergarten  de¬ 
partment.  She  is  slightly  below  the 
average  height,  is  rather  plump,  and  is 
fair.  She  carries  her  figure  with  a 
stateliness  rarely  seen  and  the  pose  of 
the  head  is  exactly  as  seen  on  the  silver 
dollar.  The  features  of  Miss  Williams 
are  reproduced  as  faithfully  as  in  a 
good  photograph. 
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THE  NOBLE  CENT 
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In  preparation  for  a  new  cent  design,  James 
B.  Longacre  is  thought  to  have  asked  his 
daughter  Sarah  to  be  his  model.  After  sculpting 
her  profile,  a  feathered  headdress  was  added 
because  Longacre  wanted  a  design  which  was 
representative  of  America.  His  design  was  offi¬ 
cially  accepted  and  today  these  coins  are 
known  as  Indian  Cents. 

Indian  Cents  are  popularly  collected  because 
they  are  so  American.  Where  else  in  the  world 
are  noble  designs  placed  on  low  denomination 
coins?  In  most  countries,  the  low  values  have 
very  simple  motifs  and  the  high  values  show  the 


impressive  designs.  In  the  U.S.,  attractive  de¬ 
signs  appear  on  ALL  denominations. 

Paramount's  vast  stock  of  rare  coins  includes 
only  25  pieces  of  Uncirculated  1899  Indian 
Cents.  Each  coin  bears  most  of  the  original 
lustre,  so  we  have  conservatively  graded  them 
Red  and  Brown  Uncirculated  -  and  given  them 
a  "Total  Value"  price  of  $32.50.  Add  one  to 
your  collection  today. 


1899  Indian  Cent,  Attractive 
Red  and  Brown  Uncirculated 


$32.50 
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COMMEMORATIVE  COINS 

Third  in  a  Series 
by  Helen  Price 


The  Panama- Pacific  Half  Dollar, 
struck  to  commemorate  the  Panama- 
Pacific  Exposition  in  celebration  of 
the  completion  of  the  Panama  Canal, 
at  the  outset  met  with  very  little 
enthusiasm  and  even  less  acceptance 
by  the  public. 

Two  hundred  thousand  pieces  were 
authorized  by  the  Act  of  January  16, 
1915.  While  60,030  were  minted,  well 
over  32,000  were  returned  to  the  mint 
and  melted. 


Designed  by  Charles  Barber,  the 
obverse  shows  Columbia  left,  with  a 
small  child  behind,  holding  a  cornu¬ 
copia.  In  the  background  can  be  seen 
the  Golden  Gate  with  setting  sun.  The 
date  1 91  5  is  below,  with  the  mintmark 
S  at  the  side.  PANAMA-PACIFIC  EX¬ 
POSITION  is  around  the  top. 

A  spread  eagle  standing  on  a  shield, 
with  oak  and  olive  branches,  appears 
on  the  reverse,  with  inscription.  Also 
the  motto:  “In  God  We  Trust”. 


The  striking  of  this  Half  Dollar,  as 
well  as  the  other  coins  commemo¬ 
rating  this  Exposition,  set  a  precedent 
as  they  were  the  first  commemorative 
coins  struck  at  a  branch  mint.  A  few 
trial  pieces  of  the  Half  Dollar,  how¬ 
ever,  were  struck  at  the  Philadelphia 
Mint  —  two  in  gold,  six  in  silver,  and 
copper.  The  dies  were  then  sent  on  to 
San  Francisco.  These  trial  pieces  do 
not  carry  the  S  mintmark  and  are,  of 
course,  quite  rare. 


ILLINOIS  CENTENNIAL  HALF  DOLLAR 


Designed  by  George  T.  Morgan  (ob¬ 
verse),  and  John  Sinnock  (reverse), 
and  struck  to  commemorate  the  Cen¬ 
tennial  of  the  State  of  Illinois,  the 
Illinois  Half  Dollar  enjoyed  the  posi¬ 
tion  of  having  none  of  its  100,058 
pieces  melted  down.  They  sold  for 
$1.00  each,  and  though  not  all  of 
them  sold,  those  that  did  not  were 
stored  away  in  a  Springfield  bank, 
only  to  come  on  the  market  again  at 
less  than  regular  price  during  the  crisis 
of  the  early  thirties. 

The  obverse  shows  a  beardless  bust 
of  Lincoln  right  with  date  1 91 8  below. 
Inscription:  CENTENNIAL  .  OF  . 
THE  .  STATE  .  OF  .  ILLINOIS.  The 
arms  of  the  State  of  Illinois  appear  on 
the  reverse;  i.e.  an  eagle  left,  standing 
on  a  rock  and  the  shield  of  the  United 


States.  A  rising  sun  is  in  the  back¬ 
ground.  A  ribbon  flows  from  the 
eagle’s  beak,  inscribed  STATE  SOV¬ 
EREIGNTY,  NATIONAL  UNION. 

The  Illinois  —  or  Lincoln  —  Half 
Dollar  is  the  first  of  many  to  com¬ 
memorate  states.  Lincoln  was  chosen 
to  appear  on  this  Half  Dollar  because 
he  is,  without  a  doubt,  the  state’s  best 
known  son.  His  life  story  is  in  most 
every  school  history  book,  and  known 
to  every  school  child.  Perhaps  one  of 
the  most  classic  and  widely  quoted 
speeches  of  modern  times  is  his  Get¬ 
tysburg  Address  at  the  dedication  of  a 
cemetery  at  Gettysburg  on  November 
19,  1863. 

Somewhat  lesser  known  is  the  story 
of  Illinois  itself,  how  it  had  been  part 
of  the  old  Northwest  taken  by  George 


Rogers  Clark  during  the  Revolutionary 
War. 

It  became  the  21st  state  to  enter 
the  Union  on  December  3,  1818,  and 
has  an  area  of  55,947  square  miles.  Its 
capital  is  Springfield,  and  Chicago  the 
state’s  largest  city  -  is  second  largest 
in  the  United  States. 

Cyrus  McCormick  opened  his  farm 
equipment  factory  in  Chicago  in  1847, 
and  by  1  850  the  railroads  had  taken  a 
firm  hold  and  had  greatly  expanded. 

The  Great  Chicago  Fire  destroyed  a 
third  of  the  city  in  1871,  and  out  of 
the  ashes  grew  an  industrial  giant. 
Today,  ocean  ships  come  to  Chicago 
via  the  St.  Lawrence  Seaway  opened  in 
1959,  thus  making  available  for  world¬ 
wide  shipping,  all  of  the  state’s  prod¬ 
ucts. 


Page  42 


The  Paramount  Journal 


February/March  1976 


by  The  mas  V.  lianey,  N.L.G. 


c 


The  new  year  came  in  with  a  sackful  of  problems  for  the 
American  Numismatic  Association  and  most  dealers  and 
collectors  round  the  world.  Predictions  on  how  to  bypass 
the  potholes  in  the  road  are  most  difficult,  but,  being  an 
optimist,  we’re  looking  for  the  bright  happenings  to  offset 
the  bad  in  our  hobby  as  the  nation’s  celebrations  of  this 
Bicentennial  year  swing  into  high  gear. 

The  year  1975  certainly  was  not  one  of  the  best  in 
numismatics  with  the  recession  and  inflation  bringing  about 
the  collapse  of  many  independent  dealers  and  tailing  off  of 
buying  on  the  part  of  the  average  collector.  However,  we 
might  expect  a  continued  expansion  in  the  sales  of  quality 
materials  as  a  hedge  against  inflation. 

Virgil  Hancock,  a  dynamic,  hard-hitting  personality 
elected  to  the  presidency  of  the  ANA,  will  provide  many 
changes  within  the  world’s  largest  numismatic  association. 
He  is  tough  on  fakers,  counterfeiters,  thieves  and  those  who 
try  to  foist  upgraded  items  on  an  unsuspecting  public.  The 
Texan  also  has  recommended  a  closer  screening  of  all 
seeking  membership  in  the  organization. 

Hancock  favors  changing  the  outmoded  by-laws  of  the 
ANA,  which  might  eliminate  some  of  the  “perennial” 
office-holders  and  give  younger  men  and  women  a  chance 
to  gain  experience.  He  also  would  keep  all  members  of  the 
association  informed  of  decisions  made  by  the  Board  of 
Governors.  Meetings  would  be  opened  to  all  members  and 
the  news  media. 

Virgil  also  plans  an  extensive  campaign  for  members  so 
as  to  provide  a  bigger  voice  in  Government  matters 
pertaining  to  the  hobby. 

Better  protection  for  numismatists,  tougher  punishment 
for  counterfeiters,  thieves  and  fences  are  being  sought. 
Clearer  rulings  on  gold  imports  and  ownership,  enforcement 
of  the  Hobby  Protection  Act  and  identification  marks  for 
reproductions  of  rare  coins  are  other  objectives. 

The  untimely  death  of  Maurice  M.  Gould,  long  promi¬ 
nent  in  international  numismatics  and  an  ANA  Governor, 
may  result  in  a  closer  look  at  the  ANA  bylaws  covering 
vacancies  and  the  order  of  succession  in  offices. 


For  example,  what  would  happen  if  several  sudden 
vacancies  occurred  on  the  Board?  Eldridge  Jones,  runner-up 
in  the  1975  elections  for  the  seven  Board  seats,  was  sworn 
in  to  fill  Gould’s  post,  being  entitled  to  the  seat  according 
to  the  current  bylaws. 

A  former  member  of  the  Board,  Jones  (in  1972)  was 
among  the  leaders  supporting  the  tightening  of  the  bylaws 
with  the  aim  of  making  the  organization  more  of  a 
disciplinary  force  in  numismatics.  According  to  Hancock, 
those  tough  bylaws  provide  for  published  expulsion  of 
members  who  offer  for  sale  whizzed,  altered  or  counterfeit 
sDecimens. 

In  his  travels  since  gaining  the  presidency  Hancock  has 
appeared  before  many  junior  groups  and  educational 
forums,  at  which  he  usually  asks  his  listeners  to  air  any 
grievances  they  might  hold  against  the  ANA.  Many  in  his 
audiences  severely  criticized  Colorado  Springs  headquarter 
officials  for  the  lack  of  interest  in  complaints  and  neglect  of 
queries  addressed  to  an  officer  or  member  of  the  Board  of 
Governors. 

According  to  Virgil,  headquarters  had  been  governed  by 
too  much  red  tape,  but  this  forest  has  been  hacked  away. 
Various  women  and  men  —  rather  than  full  committees  — 
have  been  selected  for  particular  duties.  All  are  skilled  and 
experienced  leaders  and  with  such  expertise  will  have  full 
responsiblity  for  particular  areas  of  ANA  work.  For 
example,  Abe  Kosoff  is  in  charge  of  study  for  a  new  grading 
system. 

Hancock’s  counterfeit  seminars  throughout  the  land  are 
usually  over-subscribed.  These  conferences,  with  the  aid  of 
the  Organization  of  International  Numismatists  and  the 
International  Association  of  Professional  Numismatists  are 
sure  to  bring  good  results  with  some  staunch  international 
teamwork. 

The  ANA’s  authentication  service  in  Washington,  which 
Charles  R.  Hoskins  directs,  is  adding  to  its  staff  and 
equipment.  AN  ACS  has  been  of  great  aid  to  both  collectors 
and  dealers  since  its  formation  and  will  bring  some  of  the 
brighter  rewards  in  the  months  and  years  ahead. 

The  junior  collectors,  with  their  enthusiasm  and  numis¬ 
matic  writing  and  study,  have  won  a  legion  of  supporters. 
With  the  Bicentennial  year  and  the  interest  of  youths  in 
history  we  can  expect  some  glittering  exhibits  and  ex¬ 
panded  programs  by  these  numismatic  leaders  of  the  future. 

Rare  and  quality  coins  should  hold  the  spotlight 
although  a  slight  sloughing  off  in  prices  for  several  months 
is  possible.  We’ll  find  a  greater  interest  in  the  moneys,  paper 
currency,  books  and  other  items  of  Colonial  times  gener¬ 
ated  by  the  nation’s  birthday  plans.  Our  pastime  certainly 
should  gain  more  members,  both  young  and  old,  as  many 
suddenly  have  become  aware  of  a  great  heritage.  The  issuance 
of  Bicentennial  coins,  medals,  a  $2  bill  and  promises  of  more 
to  come  will  attract  many  to  numismatics. 

One  thing  is  practically  certain  in  ’76  —  inflation  will  not 
be  curbed.  With  our  governing  fathers  devoting  more 
attention  to  the  November  elections  than  to  the  country’s 
major  problems  the  cost  of  living  will  continue  to  soar. 

Tax,  tax,  tax  seems  to  be  the  marching  song  of  all  our 
leaders  —  on  local,  state  and  national  levels.  These  will 
undoubtedly  lead  to  more  strikes  and  slowdowns.  Strikes 
already  have  brought  an  alarming  rise  in  the  cost  of 
newsprint.  This  factor  alone  will  affect  our  hobby  and  some 
of  its  biggest  assets  —  the  papers,  magazines,  catalogues, 
price  lists,  etc.  The  big  increases  in  postage  rates  also  will 
hurt. 

We  don  t  look  for  the  price  of  gold  to  reach  record  highs 
as  many  experts  would  have  us  believe.  However,  the 
precious  metal  always  has  been  “man’s  best  friend”  and 
might  show  an  upward  trend  near  year’s  end.  Americans 
and  many  others  are  baffled  by  reports  of  operations  in  the 
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world  markets  of  gold  trading  upon  which  the  fates  of  most 
nations  ride. 

Thomas  W.  Wolfe,  former  Director  of  the  U.S.  Trea¬ 
sury’s  office  of  Domestic  Gold  and  Silver  Operations,  has 
inaugurated  a  study,  sponsored  by  Uncle  Sam,  of  opera¬ 
tions  in  the  gold  markets.  Wolfe,  55,  who  served  the 
Treasury  for  25  years,  hopes  to  find  the  answers  to  some 
posers. 

Who  takes  part  in  these  market  operations?  How  do  they 
work?  How  is  gold  transferred  to  the  ultimate  consumer, 
investor  and  speculator?  These  are  only  some  of  the  queries 
Wolfe  is  interested  in  and  some  areas  of  major  transactions 
will  present  great  obstacles. 

Operations  centered  in  Switzerland,  where  financiers  are 
uncommunicative  and  show  a  lack  of  frankness,  will  be 
particularly  difficult,  Wolfe  believes.  Anonymous  Swiss 
money  men  and  their  transactions  have  had  great  effect  on 
the  stability  of  our  U.S.  dollar  and  the  British  pound  with 
resulting  problems  for  the  world’s  economy. 

THE  A.N.S.  PREPARES 

One  Bicentennial  exhibit  that  is  sure  to  be  outstanding  is 
that  being  prepared  by  the  American  Numismatic  Society 
on  Broadway,  between  155th  and  156th  Streets  in  New 
York  City.  The  show  titled  “Money  in  Early  America”  is 
scheduled  to  open  in  May. 

Leslie  A.  Elam,  ANS  Director,  predicts  that  the  regular 
flow  of  visitors  will  be  greatly  augmented  this  year  by  many 
persons  eager  to  view  the  special  displays  and  hundreds  of 
others  who  will  participate  in  a  special  tour  of  the  Society 
arranged  in  conjunction  with  the  American  Numismatic 


Association’s  85th  Anniversary  Convention  to  be  held  in 
New  York  August  24-29. 

Hard  hit  by  inflation,  the  ANS  has  made  an  appeal  for 
contributions  to  offset  a  budget  deficit  of  $42,000  antic¬ 
ipated  for  1976.  The  Society,  housing  one  of  the  world’s 
largest  numismatic  collections  and  the  most  complete 
numismatic  library,  is  attempting  to  survive  this  time  of 
economic  uncertainty  without  drastically  cutting  its  ser¬ 
vices  to  the  many  individuals  and  organizations  that  depend 
on  it. 

Contributions,  large  or  small,  are  tax  deductible  and  may 
be  sent  to  the  Society  at  the  above  address.  The  zip  code  is 
10032. 


HISTORIC  TOUR  PLANNED 

A  historic  tour  of  Philadelphia,  starting  from  the 
Sheraton  Hotel,  will  be  a  feature  of  the  program  being 
arranged  for  visitors  to  the  third  annual  Philadelphia 
Metropolitan  Coin  Convention.  The  event  will  take  place  at 
the  Sheraton,  1725  Kennedy  Boulevard,  from  April  30 
through  May  2. 

John  Wade,  general  chairman,  announced  that  80  dealers 
had  taken  space  in  the  bourse.  Arthur  Sipe  will  serve  as 
honorary  chairman. 

Lorry  Kiessling  will  direct  a  meeting  of  the  Junior 
Numismatic  Correspondence  Club  of  America,  which  will 
convene  on  Saturday,  May  1. 

Tom  Haney  of  Paramount  will  be  guest  speaker  for  the 
Junior  Numismatists.  He  has  chosen  “The  Year  2000  and 
You”  as  his  topic. 


Mr.  Ron  Howard 

Paramount  International  Coin  Corporation 
Paramount  Building 
Englewood,  Ohio  45322 

Dear  Mr.  Howard: 

Thank  you  for  your  very  prompt  and  courteous 
attention  to  my  offer  to  sell  several  $5  gold  coins. 
It  is  indeed  a  pleasure  to  deal  with  gentlemen  .  .  . 

I  am  only  sorry  that  I  have  not  “thought”  of 
PARAMOUNT  earlier,  and  you  may  rest  assured 
that  I  will  have  better  numismatic  material  for 
sale  in  the  future  —  Paramount  will  certainly  be 
the  first  to  have  the  opportunity  to  purchase  it. 

Again,  thank  you  for  your  very  prompt  and  cour¬ 
teous  attention. 

Most  sincerely, 

J.V.R.,  Jr.,  M.D. 
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When  you  order  from  Paramount,  you  receive  a 
priceless  extra,  “Total  Value".  Total  Value  means 
satisfaction  with  every  coin  you  order  —  and  then 
some. 

Total  Value  does  not  end  with  the  right  coin  at 
the  right  price.  You  have  7  days  to  examine  your 
order.  If  you  are  not  completely  pleased  (and  more 
than  99%  are)  we  will  send  you  an  immediate 
replacement  or  refund.  A  lifetime  guarantee  of 
authenticity  is  another  aspect  of  Total  Value.  Our 
hard-earned  reputation  for  conservative  grading 


and  guaranteed  authenticity  is  an  important  part  of 
our  Total  Value  promise.  (We  are  not  happy  until 
you  are!) 

Thousands  of  major  collectors,  dealers  and 
museums,  both  here  and  abroad,  have  learned  that 
Paramount  delivers  Total  Value,  not  just  low 
prices.  Join  the  ranks  of  thousands  of  satisfied 
customers  —  you  will  like  the  secure  feeling  of 
receiving  Total  Value  with  each  order  from 
Paramount. 


Washington  Quarters 


1932,  BU,  choice . 35.00 

1932-D,  Good,  $35.00;  VG,  $39.50; 
Fine . 49.50 


1932-S,  Fine,  $45.00;  BU,  choice. 
We  recently  purchased  an  incred¬ 
ible  group  of  Washington  quarters 
—  original  rolls  of  key  and  semi¬ 
key  coins  tucked  away  in  their 
years  of  issue!  Each  coin  is  as  nice 
as  the  day  it  left  the  mint!  Incred¬ 
ibly,  1932-$  and  1936-D  were 
two  of  the  dates  included. 


.  259.00 

1934,  BU,  choice . 19.00 

1935,  BU,  $14.00;  BU,  choice 
. 16.00 

1936,  Choice  Proof  .  595.00 

1936-D,  BU,  choice.  From  an  origi¬ 
nal  roll  .  299.00 


1936-  S,  BU,  choice.  From  an  original 

roll . 62.00 

1937- D,  BU,  choice.  From  an  origi¬ 
nal  roll . 32.00 


1937-S,  BU,  choice.  From  an  original 


roll  . 95.00 

1938- S,  BU . 38.00 

1939,  BU . 9.00 

1939- S,  BU,  choice.  From  an  original 

roll  . 49.50 

1 940-  D,  BU,  choice.  From  an  origi¬ 
nal  roll . 52.00 

1940- S,  BU . 22.00 

1941,  Choice  Proof  . 39.00 

1941- D,  BU,  choice  . 19.00 

1 941  -S,  BU,  choice . 15.00 

1943,  BU . 2.95 

1943-S,  BU . 12.00 


Half  Dollars 

1795,  VF-EF  .  725.00 


1808,  Fine . 35.00 

1809,  VG . 27.50 

1810,  Unc,  choice.  Superbly  toned 
.  750.00 

1811,  BU .  550.00 

1 81 3,  Unc,  choice  .  550.00 

1 81 7,  Unc,  choice  .  495.00 

1820/19,  EF.  Quite  scarce.  .  .  .  79.00 

1820,  Fine,  $39.00;  VF . 55.00 

1825,  BU .  395.00 

1827,  EF,  $49.00;  BU,  choice 
.  595.00 

1828,  Fine . 26.00 

1830,  EF  . 49.00 

1831,  EF-AU . 75.00 

1832,  Fine,  $26.00;  VF-EF,  $42.00; 
BU,  $395.00;  BU,  choice 

.  595.00 

1833,  BU .  395.00 

1834,  VF,  $35.00;  Unc,  choice, 

$495.00;  BU,  choice  ....  595.00 

1835,  Fine,  $26.00;  VF . 35.00 

1836,  Lettered  Edge.  Fine  .  .  .  26.00 

1837,  VF  . 75.00 

1838,  VF . 75.00 


1840,  Reverse  of  '38,  actually  a 
more  distinct  type  than  the  ''no 


draperies”,  but  not  as  publicized. 


VF . 139.00 

1 840-0,  BU,  choice  . 11  50.00 

1848,  Choice  Proof  .  3800.00 


1849,  Choice  Proof.  The  finest  of 
the  half  dozen  or  so  pieces  known 
. 12,500.00 


1852,  BU,  choice,  $1900.00;  Proof. 
We  can  find  no  confirmation  of 
another  known  specimen!  This 
coin  is  a  restrike,  as  are  the 
restruck  half  cent  and  dollar 
rarities  dated  1852  and  was  prob¬ 
ably  made  at  the  same  time. 
However,  this  coin  is  many  times 


rarer,  and  priced  at  a  dispropor¬ 


tionately  low . 17,500.00 

1853,  Arrows  and  Rays.  BU,  choice 
.  2250.00 

1856,  Proof  .  2350.00 

1 857,  Choice  Proof  .  2250.00 

1859,  Choice  Proof  .  750.00 

1861,  BU,  choice .  550.00 

1863,  Proof  .  475.00 

1866-S,  No  Motto.  Fine . 95.00 

1 868,  Proof  .  450.00 

1871 ,  BU,  choice .  595.00 

1872-CC,  Fine  . 79.00 

1874,  With  Arrows.  BU,  choice 
.  850.00 

1875,  BU .  340.00 

1875-CC,  BU,  choice  .  695.00 

1877- S,  BU,  choice .  475.00 

1878- CC,  Unc,  Gem .  2750.00 

1882,  BU,  choice.  Proof-like,  but 


unquestionably  a  business  strike 
.  750.00 


Early  Silver  Dollars 

1796,  Small  Date,  Large  Letters. 

Good-VG,  $275.00;  EF.  .  1095.00 

1797,  10  Stars  Left,  6  Stars  Right. 

AU .  2650.00 

1799,  EF,  $675.00;  AU _  1350.00 

1800,  AU,  choice.  Very  sharp  and 

pleasing .  2000.00 

1840,  VF,  $165.00;  BU  .  .  .  1950.00 

1841,  EF,  $135.00;  BU,  choice. 

Quite  possibly  the  finest  non¬ 
proof  known  .  2250.00 

1842,  AU,  choice .  295.00 

1846-0,  BU,  choice.  Excessively  rare 

in  mint  state  .  3500.00 

1 849,  AU,  choice .  495.00 

1850,  Choice  Proof  .  5500.00 

1 854,  Choice  Proof  .  5250.00 
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1857,  Choice  Proof  .  4750.00 

1859-0,  VF-EF.  $110.00;  BU, 
choice,  $675.00;  BU,  choice, 
Proof-like  .  750.00 

1859- S,  VF-EF . 189.00 

1860- 0,  BU,  Gem.  Not  one  of  the 

bagmarked  Unc's  from  the  bag 
released  in  1964  .  1250.00 

1862,  Proof  .  1350.00 

1864,  Choice  Proof  .  1500.00 

1865,  Choice  Proof  .  1500.00 

1868,  Choice  Proof  .  1500.00 

1871,  VF  .  99  00 

1872,  Fine,  $85.00;  Gem  Proof.  The 

ultimate  condition .  1600.00 

1873,  BU,  Proof-like  .  750.00 

Gold  Dollars 

1849,  Open  Wreath.  BU,  choice 

.  525.00 

1849- D,  BU  .  1750.00 

1850- C,  EF .  725.00 

1851,  BU,  choice . 495.00 

1851- C,  BU.  Reasonably  priced  at 
. 1 100.00 

1851-D,  AU .  795.00 

1851- 0,  EF  .  225.00 

1852- C,  EF-AU  .  825.00 

1853,  BU  .  350.00 

1853- C,  EF . 595.00 

1854,  Type  I.  BU,  choice  .  .  .  525.00 

1854- S,  EF .  650.00 

1855- C,  EF,  $1500.00;  AU 

.  2900.00 

1856,  EF  . 149.00 

1856- D,  AU.  No  problems,  one  of 

the  finest  known  .  6500.00 

1856- S,  EF-AU . 1100.00 

1857,  EF-AU . 165.00 

1857- C,  EF-AU  .  795.00 

1857- S,  VF .  240.00 

1858- D,  AU .  1900.00 

1859- C,  EF . 695.00 

1859-S,  VF.  Typical  grade  for  S-Mint 

gold  dollars  .  225.00 

1861,  BU,  choice .  525.00 

1862,  BU  .  350.00 


1870-S,  AU,  $2750.00;  AU,  choice 
.  3000.00 

1873,  Open  3.  BU,  choice  .  .  .  495.00 

1874,  BU,  $350.00;  BU,  choice 
. 495.00 

$10  Gold  (Eagles) 

1796,  EF  .  7500.00 

1797,  Large  Eagle.  A  beautiful  piece, 

BU  .  7500.00 

1801,  BU,  Gem,  Proof-like.  The 
finest  example  of  this  type  ob¬ 
tainable  . 10,000.00 

1844-0  VF-EF.  Inexpensive  at 

.  .  . 195.00 

-  Paramount’s  Personal  Service  De¬ 
partment  is  designed  to  help  you 
with  your  needs.  Contact  us  between 
8:00  A.M.  and  5:00  P.M.  to  learn 
how  easy  it  is  to  have  the  rare  coin 
experts  on  your  team. 


1854-S,  VF-EF,  $375.00;  EF 


.  475.00 

1856- S,  VF-EF .  375.00 

1857- S,  AU,  choice.  Unknown  in 

Unc .  1950.00 

1858- 0,  AU,  choice .  1750.00 


1863,  Choice  Proof.  Perfection  and 
rarity  in  a  half-ounce  of  gold 

. 42,500.00 

1869,  Choice  Proof.  One  of  only  25 
minted,  a  dozen  or  so  of  which 
survive  today.  None  could  be 
more  beautiful  than  this  magnifi¬ 


cent  showpiece  . 24,000.00 

1 872-S,  AU,  choice  .  2250.00 


1873,  Choice  Proof.  One  of  the  few 
Eagles  which  compares  in  rarity 
with  the  esteemed  1875,  the  1873 
in  Proof  has  not  appeared  at 
auction  since  the  Wolfson  Sale  of 
1962.  When  you  consider  that  a 
common  date  in  this  superior 
condition,  free  of  hairlines  or 
other  impairments,  would  cost 
over  $6000.00,  plus  the  fantastic 
potential  of  this  great  rarity,  our 
price  seems  quite  fair. 

. 50,000.00 


1876-S,  EF .  1500.00 

1891-CC,  AU,  $285.00;  BU 

. 450.00 

1897-0,  AU .  245.00 

1903-0,  AU,  $245.00;  BU  ..365.00 

1 906-D,  AU,  choice . 195.00 

1907,  Liberty.  This  type,  and  the 


five  dollar  Indian,  are  the  most 
difficult  20th  Century  U.S.  gold 
type  coins  to  acquire  in  choice 
condition.  BU,  choice  ....  235.00 


191 0-S,  AU  .  289.00 

1911,  BU,  choice .  385.00 


1913-S,  EF  (reverse  edge  nick) 

.  260.00 

1920-S,  BU.  The  rarest  Ten  Indian  in 
Mint  State.  This  piece  is  a  far 
above  average  strike,  and  retains 


full  mint  lustre .  21,500.00 

1932,  BU,  choice  .  295.00 


U.S.  Patterns 

The  following  United  States  pattern 
coins  are  listed  according  to  the 
guide  number  in  Dr.  Judd's  reference 
book.  If  you  would  like  to  discuss 
any  coin  from  this  listing,  call  Ron 
Howard  collect  at  513—836-8641. 

1804,  Half  Eagle,  J-30,  Silver,  Uncir¬ 
culated  . 2900.00 

1838,  Half  Dollar,  J-72,  Silver,  Proof 
.  2400.00 

1852,  Gold  Dollar,  J-141,  Gold,  BU 

. 10,000.00 

1852,  Gold  Dollar,  J-148,  Copper- 

Nickel,  Proof  .  1250.00 

1858,  One  Cent,  J-213,  Copper- 

Nickel,  Proof . 695.00 

1858,  Gold  Dollar,  J-225,  Gilt  Cop¬ 
per  Proof.  The  Paquet  design 

. 6000.00 


1859,  Double  Eagle,  J-257,  Gilt  Cop¬ 
per,  Proof  .  6500.00 

1862,  Eagle,  J-297,  Copper,  Proof 

.  950.00 

1864-L,  One  Cent,  J-358,  Copper- 
Nickel,  Proof  .  2000.00 

1864,  Quarter,  J-386,  Silver,  Gem 

Proof  . 4950.00 

1865,  Three  Cent  Nickel,  J-410, 

Nickel,  Proof . 750.00 

1865,  Nickel,  J-416,  Nickel,  Proof 

.  2500.00 

1865,  Half  Eagle,  J-446,  Copper, 

Proof . 6500.00 

1865,  Double  Eagle,  J-453,  Gilt  Cop¬ 
per,  Proof  .  7500.00 

1868,  Ten  Cents,  J-648,  Copper, 

Proof  .  3500.00 

1868,  Eagle,  J-662,  Copper,  Proof 

.  5000.00 

1870,  Half  Dollar,  J-951,  Silver, 

Proof  .  625.00 

1872,  Gold  Dollar,  J-1226,  Alumi¬ 
num,  Proof.  This  and  the  fol¬ 
lowing  two  coins  bear  the  famous 

Amazonian  reverse . 3500.00 

1872,  Half  Eagle,  J-1242,  Alumi¬ 
num,  Proof  . 3000.00 

1872,  Double  Eagle,  J-1 251 ,  Copper, 
Proof  .  7500.00 

1874,  Eagle,  J-1375,  Copper,  Gem 

Proof  . 12,500.00 

1875,  Eagle,  J-1444,  Copper,  Proof 
. 8000.00 

1876,  Double  Eagle,  J-1489,  Copper, 

Proof . 8500.00 

1876,  Double  Eagle,  J-1 49 1 ,  Copper, 

Proof  . 9000.00 

1878,  One  Dollar,  J-1550,  Silver, 

Proof .  2250.00 

1878,  One  Dollar,  J-1 558,  Silver, 
Proof .  1200.00 

1878,  Eagle,  J-1 580,  Copper,  Gem 

Proof .  4500.00 

1879,  One  Dollar,  J-1 634,  White 

metal,  Proof  . 12,500.00 

1879,  Double  Eagle,  J-1 644,  Copper, 
Proof.  The  "Quintuple  Stella" 
. 19,000.00 

Foreign  Gold 

ALBANIA 

1927,  20  Francs,  Skanderberg  Prova, 
Proof .  550.00 

1927,  20  Francs,  Friedberg  6,  BU 
.  229.00 

AUSTRIA 

1926,  25  Schillings,  BU  _ 129.00 

1928,  25  Schillings,  BU  - 129.00 

1929,  25  Schillings,  BU  _ 129.00 

1931,  25  Schillings,  BU  - 129.00 

1931,  100  Schillings,  BU,  Proof-like 

.  595.00 

-  Just  say  "charge  it”  and  send  us 
the  raised  information  on  your  Bank- 
Amcricard  or  Master  Charge  card  and 
we’ll  do  the  rest. 

(Continued  on  Page  46) 
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“TOTAL  VALUE” 

(Continued  from  Page  45) 

BELGIUM 

1870,  20  Francs,  EF . 55.00 

BRAZIL 

1783,  6,400  Reis,  AU,  choice 

. 1150.00 

1856,  20,000  Reis,  BU,  choice 

.  595.00 

1972,  300  Cruzeiros,  BU,  Gem 

. 185.00 


CANADA 

1913,  $5,  EF  .  225.00 

CHILE 

1895,  5  Pesos,  BU  . 110.00 

1947,  100  Pesos,  BU  . 159.00 

COLOMBIA 

1973,  Gold  Proof  Set,  3-piece  in¬ 
cluding  1,000,  1,500,  and  2,000 
Pesos,  Proof .  295.00 


COSTA  RICA 

1899,  5  Colones,  EF,  $95.00;  AU 
. 110.00 


1900,  5  Colones,  EF . 95.00 

1897,  10  Colones,  EF-AU  ..185.00 
1900,  10  Colones,  EF-AU  ..185.00 
1897,  20  Colones,  EF .  425.00 


CUBA 

1916,  1  Peso,  BU,  Proof-like  .  495.00 
1916,  4  Pesos,  AU,  choice .  .  .  295.00 
1915,  20  Pesos,  AU,  choice.  .  495.00 


CZECHOSLOVAKIA 

1931,  1  Ducat,  BU . 1 19.00 

1933,  2  Ducats,  BU,  choice.  .  395.00 

1934,  10  Ducats,  BU  .  1950.00 

EGYPT 

1955,  5  Pounds,  BU,  choice,  Proof¬ 
like  .  895.00 

FINLAND 

1912,  20  Markka,  BU .  550.00 

FRANCE 

1849,  20  Francs,  VF  . 69.00 

1857,  100  Francs,  EF .  825.00 

GERMANY 

1873-A,  20  Marks  (Berlin),  EF-AU 

. 95.00 

1902,  20  Marks,  EF . 85.00 


GREAT  BRITAIN 

1925,  Sovereign,  BU . 55.00 

1684,  5  Guineas,  EF .  5900.00 


1830,  1  Pound,  Plain  Edge,  Proof 
.  2750.00 

GUATEMALA 

1926,  20  Quetzales,  BU  .  .  .  1050.00 
1926,  Quetzales  Set  3  coins,  includes 
20,  10  and  5  Quetzales,  BU 
.  1850.00 

ICELAND 

1961,  500  Kronur,  BU .  425.00 

1974,  10,000  Kronur,  BU,  Proof-like 

.  245.00 

INDIA 

Hyderabad,  1  Mohur,  AU,  choice 


. 119.00 

1841,  1  Mohur,  BU  .  325.00 

1862,  1  Mohur,  AU  .  220.00 

1882,  1  Mohur,  AU  .  235.00 

1888,  1  Mohur,  AU  .  235.00 

LIBERIA 

1965,  $25,  BU,  Gem  .  225.00 


Continued  Next  Issue 


How  to  Get  the  Most  for  Your  Coins 

Collectors  thinking  of  disposing  of  their  coins  often  ask, 
“What  is  the  best  way  to  sell  my  collection  at  today’s  high 
prices?” 

Rare  coin  professionals  have  traditionally  sold  their 
coins  at  a  public  auction.  Usually  one  conducted  by  a 
well-known  firm  with  a  large  customer  base  and  the 
expertise  to  produce  an  exceptional  catalogue  which  will 
produce  spirited  bidding.  These  guidelines  help  to  assure 
the  highest  possible  prices. 

Paramount  auctions  are  acclaimed  by  our  consignors. 
Why?  Because  our  service  and  results  are  appreciated. 

How  do  we  achieve  these  results?  First,  we  have  the 
experience  of  over  30  MAJOR  auctions,  including  multiple 
sales  for  ANA,  NASC,  Greater  New  York,  etc.  Second,  we 
employ  over  150  people.  The  largest  in  the  industry.  Many 
are  recognized  authorities  in  the  field  of  counterfeit 


0^29 


HOW  THE  KING  OF  ITALY  BECAME  A  NUMISMATIST 

King  Victor  Emanuel  III  of  Italy  tells  in  a  composition  written  in 
his  youth  how  he  became  interested  in  numismatics.  He  writes:  “A 
soldo  of  Pius  IX  happened  to  interest  me,  and  I  preserved  it.  Soon  I 
added  another  piece  to  the  first,  and  then  continued  until  I  had 
brought  together  fifteen  coins  of  various  kinds,  when  the  King,  my 
father,  gave  me  nearly  seventy  coins.  These,  added  to  what  I  already 
possessed,  formed  the  nucleus  of  my  collection.”  Today  Victor 
Emanuel  III,  who  is  the  Honorary  President  of  the  Italian 
Numismatic  Society,  possesses  a  collection  of  inestimable  value, 
which  comprises  more  than  50,000  pieces  among  which  there  are 
many  of  extreme  rarity.  —  From  The  Numismatist,  February  1914. 


detection,  photography,  cataloguing  etc.  Our  library  con¬ 
sists  of  several  thousand  important  numismatic  reference 
volumes.  Our  mailing  list  is  composed  of  ACTIVE 
buyers.  .  .  Paramount  clients  who  regularly  bid  at  auction. 
These  are  a  few  of  the  reasons  for  our  auction  success.  The 
major  reason  is: 

Paramount  Auctions  Bring  Results! 

To  find  out  how  easy  it  is  to  sell  your  coins  at  a 
Paramount  auction  call  Sandra  Schwartz,  Manager  of  our 
Auction  Department.  She  will  answer  your  questions  and 
show  you  why  it  makes  sense  to  have  your  coins  sold  at  one 
of  our  sales.  The  number  to  call  is  513-836-8641.  Please 
call  collect.  Our  office  hours  are  8:00  am  to  5:00  pm 
E.D.T.  Monday  through  Friday. 

Why  not  call  today  for  full  details?  It  won’t  cost  you  a 
cent  to  get  the  facts. 


IN  THE  APRIL/MAY  JOURNAL 

Helen  Price  continues  her  study  of  commem¬ 
orative  half  dollars. 

The  term  in  office  of  James  B.  Longacre,  Chief 
Engraver  to  the  Mint  1844-1860  is  discussed  in 
the  fourth  segment  of  “Mint  Engravers  - 
Unsung  Heroes". 

Nicholas  Bruyere,  an  award-winning  author  and 
Paramount  staff  member,  continues  his  exami¬ 
nation  of  U.S.  currency. 

Yasha  Beresiner  presents  the  second  portion  of 
his  series  on  non-money  paper  collectibles. 

And  much  more.  You'll  like  the  wide  range  of  fea¬ 
tures  and  news  in  the  next  Journal.  Don't  miss  it! 
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The  story  of  America  is  told  on  our  coins.  Notice  the  important  development  of  our  half  dollar  series. 

The  Walking  Liberty  design  was  created  during  the  fighting  of  World  War  I.  America  was  strong  and 
confident  —  and  the  Walking  Liberty  coins  show  it!  The  fighting  of  World  War  1 1  ended  in  1 946  and  the 
following  several  years  were  filled  with  diplomatic  wrangling.  Our  Franklin  design  is  very  symbolic  of  the 
post-war  period  —  as  Franklin  was  our  first  ambassador  to  France.  The  attention  of  the  American  public 
was  centered  on  the  office  of  the  President  during  the  early  1960's;  and  who  can  forget  the  tragic  events 
in  Dallas  in  November  1963?  The  Kennedy  half  dollar  retells  the  story  of  our  most  popular  recent 
President.  The  Bicentennial  design  will  forever  mark  the  200th  birthday  of  the  United  States  of  America. 

Paramount  offers  you  an  historic  four-coin  half  dollar  set  for  the  bicentennial  —  a  set  with  lasting 
value.  Each  set  contains  a  Choice  BU  Walking  Liberty,  Choice  BU  Franklin,  Choice  BU  90%  Silver 
(1964)  Kennedy  and  Proof  (1976-S)  Bicentennial  half  dollar  -  each  carefully  mounted  in  a  deluxe 
plastic  holder. 

This  set  is  a  veritable  history  of  20th  Century  America.  You'll  be  proud  to  show  it  to  and  discuss  it 
with  your  family  and  friends.  Own  four  bits  of  American  history  -  order  your  set  now. 


Historic  Half  Dollar  Set  —  Walking  Liberty,  Franklin,  1964  Kennedy,  all 
Choice  Brilliant  Uncirculated  and  1976-S  Bicentennial,  Proof.  Four  Coins  in  Plastic 
Holder,  a  Showpiece  . 


$32.00 


Two  BU  Silver  Coins —$6.95 

In  1947,  Great  Britain  stopped  using  silver  in  her 
circulating  coinage  and  substituted  a  copper-nickel  alloy. 

The  circulating  silver  coins  were  withdrawn  and  melted  and 
the  resulting  funds  used  to  repay  loans  made  during  World 
War  II. 

Now  collectors  are  searching  for  the  old  silver  coins  and 
learning  how  truly  scarce  they  are! 

Paramount's  London  office  has  shipped  us  a  few  dozen 
sets  of  1946  Florins  and  1946  Shillings.  Both  coins  are 
silver  and  both  are  Brilliant  Uncirculated.  Our  price  is  $6.95 
for  the  two  BU  pieces.  Where  else  can  you  get  two 
30-year-old  BU  silver  coins  for  less  than  $3.50  each?  Order 
today,  these  coins  are  popular. 

1946  British  Florin  and  Shilling, 

Brilliant  Uncirculated,  Two  Coins . $6.95 
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World  Proof  Coin  Status  Report 

Canadian  Olympic  Series  l-V  -  All  paid  orders  processed  before  December  31,  1975  will  be  shipped  by  January  30,  1976. 

Olympic  Display  Stands  —  Virtually  all  presentation  stands  have  been  shipped  to  subscription  customers  receiving  their  Series  II 
Sets. 

1974  Fiji  $100  Gold  Coin  —  The  minting  problem  at  the  Birmingham  Mint  has  been  resolved  and  we  now  expect  to  ship  all 
remaining  orders  by  January  31 ,  1 976. 

1975  Liberia  Proof  Set  —  We  have  received  most  of  these  coins  from  the  U.S.  Mint.  All  coins  received  have  been  shipped. 

1975  Bahamas  $100  Gold  Coin  —  The  coins  have  been  received  from  the  Valcambi  Mint  and  all  orders  will  be  shipped  before 
January  31 ,  1 976. 

1975  Barbados  Coinage  —  Virtually  all  orders  have  been  shipped. 

World  Wildlife  Conservation  Coinage  -  All  orders  received  through  November  4,  1975  were  shipped  by  December  24,  1975. 
Orders  received  after  November  4  will  be  shipped  in  early  February  1976. 

1975  Panama  500  Balboa  Gold  Coin  —  Virtually  all  orders  have  been  shipped. 

1975  Cayman  Islands  Six-Queens  Coinage  —  All  silver  and  gold  orders  received  by  September  30,  1975  were  shipped  before 
January  1 5,  1 976.  Orders  received  after  September  30  will  be  shipped  beginning  in  late  January  1 976. 

1975  Turks  and  Caicos  Islands  Coinage  —  The  Royal  Canadian  Mint  currently  expects  to  deliver  these  coins  by  early  February 
1976. 

1975  Cayman  Islands  Proof  Coinage  —  The  Royal  Canadian  Mint  currently  expects  to  deliver  these  coins  by  early  February 
1976. 

1975  Trinidad-Tobago  Coinage  —  We  have  received  a  partial  shipment  from  the  mint  and  all  orders  will  be  shipped  by 
mid-February  1 976. 

1975  Cook  Islands  Coinage  —  The  Franklin  Mint  is  currently  striking  these  coins  and  we  currently  expect  to  ship  all  orders  by 
mid-February  1976. 

1975  French  "Fleurs  de  Coins"  —  All  orders  received  through  December  31,1 975  have  been  shipped. 

Paramount  is  very  anxious  to  make  delivery  of  your  coins  and  we  will  continue  our  efforts  with  the  respective  mints  to  obtain 
delivery  at  the  earliest  possible  date.  We  appreciate  your  patience  and  understanding. 


AMERICAN  COINS  OF  THE  ORIENT  STRUCK 

IN  SAN  FRANCISCO 

In  1887,  Congress  authorized  the  United  States  Trea¬ 
sury  to  redeem  and  melt  down  all  U.S.  Trade  Dollars, 
except  for  mutilated  specimens.  Tens  of  thousands  of 
these  beautiful,  historically  important  silver  coins  were 
destroyed. 

The  Trade  Dollar  is  the  only  American  coin  to  be 
minted  specifically  for  export  to  a  foreign  country.  In  fact, 
after  July  1876,  Trade  Dollars  were  not  legal  tender  in  the 
U.S.  A  great  many  of  the  pieces  remaining  are  mutilated, 
having  been  overstamped  by  Chinese  merchants. 

Today,  few  of  these  silver  rarities  remain,  and  fewer  still 
in  strictly  Brilliant  Uncirculated  condition,  the  quality 
wise  collectors  demand.  Our  buyers  have  acquired  only 
five  pieces  of  these  elusive  coins,  all  dated  between  1873 
and  1878,  and  struck  at  the  famed  San  Francisco  Mint. 

If  you  don't  own  one  of  these  fascinating  silver  U.S. 
Trade  Dollars,  we  strongly  recommend  you  add  one  to 
your  portfolio. 

U.S.  Trade  Dollar,  Minted  between  1873-1878  at  San  Francisco,  Brilliant  Uncirculated 
Date  of  Our  Choice . $495.00 
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The  Denver  Mint  struck  2.9  million  $20 
gold  coins  in  1925.  A  nice  uncirculated 
example  is  worth  approximately  $2000 
despite  its  high  mintage. 


Q.  I  am  a  relatively  new  collector  and 
would  like  to  ask  you  a  question 
concerning  rare  double  eagles.  I 
notice  by  looking  in  my  Guide 
Book  of  United  States  Coins  that 
some  coins  which  have  low  mint¬ 
ages  currently  sell  for  less  than  later 
date  coins  with  huge  mintages.  For 
example,  the  1915-S  has  a  mintage 
of  567,500  and  is  listed  in  uncircu¬ 
lated  for  $340  while  the  1926-S 
with  a  mintage  of  over  2,000,000, 
lists  for  $1,200.  What  caused  this 
huge  discrepancy? 

Mr.  R.  S. 

Miami,  Fla. 

A.  In  1933,  President  Franklin  D. 
Roosevelt  ordered  all  non-numis- 
matic  gold  coins  returned  to  the 
Mint  and  melted.  Indications  from 
the  Mint  suggest  the  melting  of  1/3 
to  1/2  of  all  U.S.  gold  coins  ever 
issued.  Higher  denomination  coins 
were  melted  more  heavily  than 
lower  denomination  coins.  Thus, 
many  later  date  double  eagles,  such 
as  1924-D,  1925-D,  1926-S  and 
1927-S  are  rare  due  to  melting, 
despite  the  fact  that  they  have  large 
mintages. 


Some  gold  experts  claim  that 
solid  bags  of  $20  gold  pieces  were 
sent  to  Switzerland.  It  is  from  this 
source,  they  claim,  that  coins  such 
as  the  1915-S  with  the  mintage  of 
slightly  more  than  1/2  million  are 
available  today. 


Q.  What  is  the  rarest  $1  Gold  Piece?  I 
have  been  considering  collecting 
the  $1  series  and  am  interested  in 
the  most  difficult  coin  to  obtain. 
Can  you  help  me? 

J.  B.  T.,  Ill 

Austin,  Texas 

A.  The  1875-dated  coin.  David  W. 
Akers  in  his  recent  book  United 
States  Gold  Coins,  An  Analysis  of 
Auction  Records  discusses  the 
1 875  Gold  Dollar  as  follows: 

“With  a  total  issue  of  only  420 
pieces,  the  1875  has  one  of  the 
lowest  mintages  of  any  regularly 
issued  U.S.  gold  coin.  With  so  low  a 
mintage,  essentially  all  specimens 
are  ‘  first  strikes  ’  and  therefore 
invariably  have  full  proof-like  sur¬ 
faces.  This  has  given  rise  to  the 
false  notion  that  the  1875  gold 
dollar  is  more  common  in  proof 
than  it  is  in  uncirculated  condi¬ 
tion  .  .  .  proofs  are  every  bit  as  rare 
as  the  low  mintage  would  indicate 
(20),  however,  based  on  the  num¬ 
ber  of  auction  records  for  the  1  874 
in  proof,  namely  11,1  would  esti¬ 
mate  that  less  than  half  of  the  29 
‘  proofs  ’  listed  below  were  really 
proofs.  Actually  the  uncs.  are 
readily  distinguishable  from  the 
proofs  because  all  uncirculated 
1875  gold  dollars  have  a  small 
thorn-like  projection  from  the 
throat  into  the  field.  This  projec¬ 
tion  is  seen  only  on  the  uncs.,  not 
on  the  proofs,  and  no  matter  how 
much  a  particular  1875  may  look 
like  a  proof,  if  it  has  the  projection 
from  the  throat  into  the  field,  it  is 
an  unc.  The  proof  is  a  great  rarity, 
and  deserves  to  be  recognized  as 
such.” 


Q.  Who  is  the  man  on  the  obverse  of 
the  1915-S  Panama-Pacific  Exposi¬ 
tion  Gold  Dollar ? 

Mr.  B.  C.  L. 
Topeka,  Kansas 


A.  All  Pan-Pacific  commemorative 
coins  were  struck  in  San  Francisco. 
25,034  dollars  were  produced,  but 
10,034  were  melted  by  the  Mint. 
The  obverse  features  a  male  profile, 
representing  a  Panama  Canal 
laborer.  The  reverse  shows  two 
dolphins,  a  symbolic  meeting  of  the 
two  oceans. 


Q.  What  is  toning,  oxidation,  patina, 
and  tarnish?  I  am  a  new  collector 
and  am  unsure  of  these  terms. 

D.  B.  McK. 

Bellows  Falls,  Vermont 

A.  Toning,  tarnish,  patina  and  oxida¬ 
tion  are  caused  by  the  interaction 
of  a  coin  with  its  environment. 
Silver  coins  typically  interact  with 
oxidants  in  the  air,  such  as  sulphur 
dioxide,  to  form  toning  on  the 
surface.  Due  to  differences  among 
coins,  their  environments,  and  the 
oxidants,  the  colors  of  this  oxida¬ 
tion  may  range  from  light  gold  to 
dark  purple. 

Knowledgeable  collectors  prize 
coins  of  all  metals  with  attractive 
patina.  Substantial  premiums  are 
often  paid  for  coins  with  original 
patina.  It  takes  20  to  100  years  to 
form  an  even  coat  of  rainbow 
patina  on  the  surface  of  a  coin. 
This  is  a  natural  phenomenon  and 
we  find  many  collectors  actively 
seeking  such  coins. 

Paramount  believes  that  coins 
bearing  natural  patina  should 
not  be  cleaned  or  “dipped”.  Our 
customers  have  indicated  their  ap¬ 
preciation  of  coins  having  natural 
rainbow  toning. 

As  you  may  suspect  from  the 
above  paragraph,  the  words  toning, 
oxidation,  patina  and  tarnish  are 
extremely  similar.  However,  tarnish 
may  be  thought  of  in  negative 
terms. 


If  you  have  any  questions  about 
coins  or  stamps,  we  will  try  to  answer 
as  many  questions  as  possible  in  this 
column.  Send  your  questions  to: 
Charles  Surasky,  Editor 
Paramount  International  Coin  Corp. 

Paramount  Building 
Englewood,  Ohio  45322 
We  ask  that  you  DO  NOT  send 
coins  in  for  our  inspection  as  they  may 
get  lost.  Give  as  much  information 
about  your  coin  as  possible,  including 
the  metal,  size,  and  enclose  a  pencil 
rubbing,  drawing,  or  photo,  if  possible. 
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The  Paramount  Journal  is  published  bi-monthly  with  a  special  ANA  issue  each  year.  Each  issue  of 
The  Journal  is  packed  with  numismatic  and  philatelic  articles,  book  reviews,  and  regular  feature 
articles  from  well-known  writers. 

To  receive  The  Journal  on  a  regular  basis,  please  complete  this  form  and  mail  your  check  to: 

Publications  Group 

Paramount  International  Coin  Corporation 
Paramount  Building 
Englewood,  Ohio  45322 

Please  make  your  check  or  money  order  payable  to  Paramount  International  Coin  Corporation 
Please  send  me: 

The  Paramount  Journal  for:  □  2  years  (14  issues)  $9.00  □  1  year  (7  issues)  $5.00 
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